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^ 5 2005 

^ hRoir 

:—^^^ppn^’»rn^m3fR 3 t«wt w ^ fwffira ^ i 

33f. 14/16/2004-^^Ntii^.—1995 1975 3ff? 

(^nfer ^3Tt c{5T ^ m ^ m 3TT^^ ^ ^ 

1995 i 3Tr[%:- 


cP. Tlft^ 

1. Mflrf c^ TOH ^ crf^l'd ^ f^T b:- 

(i) . R f ^ (f^ K'ddM^xjrei ^ ^ ^ t) ^ Ro^ ^ 

^ ^ ^ chHiRd! cftRb:><^ ^'J>3>(^vjf fefO ^ Ic^RM SUcR^ fSTT 2TT 
RrI^ ^fR vj1Hc|I«^ ^I^KivST ofl^ '<■41'Sd (Rt% kJdc«H?tiid '<R‘^ ^ ^ SrsTcfT 

^ RRRrt (RrT ^ddM^xj i d ^ ^ sTsmr Rer ^ ^ t) ^ ^ 

3tRI^ cRTFTT "TRn 2TT ! 

(ii) 2^iRchich-dt ^ sHcT^ R1 ^trRrp Wtf ^ cfjfRRf crjRiii 5r^ ^ Rr% ^ ^ 

<jiRch i chixil ^ ^ ^ ^ i ’^nRrcf^ ^ RiRrcm h el Rad ^tht "to stt l 

(iii) R ^^^Rlcb l cbf^ ^ ^ ^ ^ ^ ^ ^ 

3fR RRd ^ R 3T2RrT ^ RmtRd ^ ^ ^ ^rmiRr ^ ^ ^ ^pr^t R%d 

tTFTr I yrfR^ R fR^ ^ 5 ( 5 ) R rR Rt cmk^ ^ ^ ^ ^ 

3TRW R1 ;nfR ^ fR^ R dR fR^ R dt^RRd C^ ^dmm 3fR ^jMd ^R 

yfRfRfR dR ^JjfRd IRrtt I 
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(iv) ^ 4.2.2005 ^ ^ ^ ^ aRTTEIFM if 

WU err ^ v5ERT^ ^ ^ ^ 3ISRT ^ ^ R^jfc l d 

^ ^ siRTcfr ^ >fRfeT ^icid^tS) ^ ^ ^ Tf^ 2ft ^ # ^ i :3cch arf^rf^. 

1975 ^ ^ 3TeZTFI 29 ^ ^RfftcT cl'jft^d t I 


(v) 5nteft ft ^g;tRT ^ ^ ;ifft ^ W fft^ftcicift (fftr™ iziW IRT 

^Mel<a^ ^ Sir) ^ fts5ft fft^ 6(2) ^ 3T^^K >3^ ^ ^ dlft^ ft xj|(?fl'(H fftft ^ 

ft\?Rfel%cT vETT ft 3nft fftmY cfRft ^ I 


(vi) Urfft^ft ft ^TTft^ftft^ ^gxRT ^ ;ifft f\V^ ft ftcf^ cR 5 ^ ^ ^ 3imidcbj (IftRcf^ 

eziW anft^ ^ arr) ^ ft^ 3jk ^ fft^ 6 ( 2 ) ft wft ftft 

ftt cllft^ ft ^rrftRT fftft ft feffecT ft 3FTft fftdlft ft cfRift c|ft TH^f^ ft Tfft ft | 

(vii) ftftt^T WTR" ftft (fttftt^) afk cjlfilif^ch 3 TRJcHT 

H6iPi^^iiei'4, ftdchidi ft ft 3i^g fft^ ^ fft ^ ^ ftt arftft fftjft 3 ^ ft ft^H 

ft fftv ^T7 ftci^ ^ ft sTiWi ft ^ 5Rg^ ^ I 

(viii) 5rTlft^^ ft fft^ 6 ( 3 ) ft 3FJ?IR ftt iftft ftc[^ ftft ft w fft^'idft ] 
dan ^diqid/^^ ftt Wd ftt I ^ 3T^d fftRTr ddl cfft 3TRT fBdel^ ftt Olft^rftd 

d I Rich I ftt ftft ft ftt Tift ft 1 

(ix) mterft ft fft^R 6 ( 4 ) ft 3FJdR 3lftfef ^Uchft dRft ft PlnfelRdd w 

fftftdftt/^ddTTcftt ftt y^HIclft ftft: 


1. ftdft firf Rr|3TT ^ ftftftft^ 


ft., ftd yR. dW~Rr3d 


2. ftdftfttecf ftfftw d^.fel., ftd yR. imu^ 


3. 


ft^Rel c^fftchd 


I, ftd vjR. RiT. 


4. ft^rft 


T, 


ft fftdTT 6(4) ft 3FJfIR y^dldft ft 

^ ftt TPM ftdft ft feR ftft:- 


1. mo felO, 5Rf 

2. ftdft ^Rd'd ?ftcRT 5fT0 felO 

3. ftdft Wd ftfftchc^H felO, gR^ 

4. ftdft 3RftR ^ 

5. ftdft ^.ft. RT fteR mo fefO. 


1 


'^i.p *, 
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’ITOT gJT wr^ : aroPOT 
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6. ^chc^ (tf^). f^O, 

7. t^^RK 

8. g'Jl'l>^c||ell ^ f^O, WR 

9. ^ ^ gR^ 

10. ft?g f^o, 

11. XR f^jAci'ii, f^rwg^ (R.^f.) 

12. ^Ul'<[^ cfTcR f^'lclcf’ldi 

13. ^TfcfNN^^ f^O., 

14. ^vJll'Scjlell ^Mx! ^+^4 

15. |'i-C47l4 i^'lc^iidl 

16. RfeT^ f^o, g^t 

17. x?^.31R. 5fT. f^.. gR^ 

18. f^3Tt cj^+il'-elK'C MTO f^O, g-R^ 

19.4^ ^a4k ^ g^f 

20.4Rf4 gt^ ^fc'ii f^o, gR^ 

21. ^RRf f^o. gRf 

22. 4^ ^ 

23. ^RRf cf^CT 3TN) f^O, gRf 

24. ^RRf ^ ^ i^-gi^cKiRj]^ ¥. f^., gR^ 

25. g^^ 4Mc^ 4^ f^o, gRf 

26.4RRf ^ ^ ^ gRt 

27.4^ x^ ^f^TRr f^.. gRf 

28. 4RRf 3TT^ 44ft f^., 9 tM 

29. 4^T^ Xj 4RR ^U'S Ptc}7)c>i'<i (3 Tt 4) t^O, <4leicr^ldl 
30. 4^ RRH ;gT^ XTXj;^ ^f4cf^. gR^ 

31. 4^ 4^5fh5r c^f^chcRi mo f^O, 4e^l^ 

(xi) mviTR STstc^RW ^444t x^ M'VdMcfl Rr»ft W R^ld4>l sftR ^ sfim 
(4t34xxif74t), 44 t 'ii^cTJK ^ 4vi4 ^ 4t I \JiGiR 7 44t xR.TTTjy, wttr g?^ cf^ c4 
mftRR^ 44 t X3R. tttjt, 4 ^ XJcqRR ^ MRcbfeld HRcT ^ 3W7 f^RT WU 

sn I ;mf^m5T^ ^ RdRcR’ ^ @ 1% w g^fr^Tr xnem^eft f4w^ ^ sig^tr-i ^ 

47T -7 3fR 8 3TTcfR> 4 3n4^ ^ ^ RIR cR 3RdR ^r4 # 1 OR: 44t viHO R^TO 

^ TfT^ ^ Rijldch/X3?qRcj5 4 4?nTTm 8 ^ XJTT-4^nTTXj^ (3) 4 ttstt ^f^rfecT 

3TR^Rj gm^/xRfm mfgd ^ mr Rrt w sn xf? f^r^R 

^ ^ 1% CRJT xj^ m?4t4t fRxo^RT/XJdTR^ ^ mxXfR MRcIW oLlcj^K XRPT f^RT X^TR 4t 

zr? 1% 4 ^-'HRfx^ 414^4% ^ f i 

(xii) Rnt^R^d f4xfe}4/wTR^ 3RR^/3x14g;pTT mr ^R7/xgqR ^ Rft 4t:- 

1. 4xh 4 1444^ fx^RTRT gx^ xR^T4r4 44 t x^ro r^to (Rt 4 xR[gcr?R^ 

Rl'il4*i cfj^ trt ^ 



(xviii) WcT 
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^ ^ WcfT t I ' cf5t '<5'<^ ^ t ^ 

^ ^?rfcTT t ^ ^3W»f “^ra" ^ W<f?ld t 3Ttg ^r qm cF^ q^qiij f I 

qq f^f^TRt^ ^c<r>icil'i “c^^Ri^i cf^t viHR^fci "rt wq ^ 

^ q7M<^6i§'S cf^ qlcrf^jqr gRi fc^qr wcn t l vj^k qq q^q ^^qf^rfcT, 

^')H'l^)'<iH^'51IMeT ^ ?Tcq, 3ft7 Cf^ qr^ ^ ^TTcR t I 3TT^ 

^ cRm t ^ ^jcqrqq t 

3ft7 q # qq^R qq ^ fc^ ^ ^ ^cMIc^H w Pr4^ ^ t I 

cTsqf^, 3TT^rqq> ^ ^ldd7 ^ ^flqr ^ ^ ^ ^cqicJH f^P i <nf^d qR ^fTci^ t ^ 

qfq q? l f^'dc^l 98% ^ srfirq? 13ft7 qji^ed [^niui 

^ t, qq qqtq fct^qteF ^jsftq ^ qq ^rq^q t ^ fwr 1^fqW ci i f^ i f^cb 
^ ^ ^ f^jqr qqT ^ I q^iR, ^^ikj'5][^cici f^r^ qr^^^pf '^'' q5?T qqqr 

t ^ ^rqtq 3Tcqq^ ^ ^ ^?qq^ (uf^ ^ “qq^Mt qq 

q^T f^qr qqqr ^ qirtq ^ qF fc^^qi t qqrf^ fq qqqqq qf^ “qq^Mt 
qq vd^Kd ^Rq t 3ft7 2% ^ q>q w. ^ "fe ^r qqqqq ^Rq # Rqf^ qq 
^3qqqq 0,5% ^ q^ t l f^rf^iwr^ft ^ sr^qR; ^ qWenj ' ^ ??t^ qPT ^ qpT 92% 

#qT qrflq q^ ^sr^rRenr^^ft^ qfr q^qn an^ ^ qpR ^ qr^ t, l^pq t 1 

4. aq^qqj ^ Rr^ f^ t gRi qpq ^r ^-qq ^ qqqq dch^lchl ^'d i q^fM er 

95% t ^ f^rf^FT ^pqraft ^ ^rq^fMer arqfe qqqftc^ feq^tfMer 88% (30%) afR 
^terq^tf^r^ ^ irs 98% (70%) qq t i w^ arfctf^ qq^ feq t fcq ttRpq 
qqqtqqraft q^ aqpft qftKqr ar^^aft qst ^jq qR^ ^ arePT-aFR Rtqqq^ qm 
qqcB qr^ ^f-erq-^tfMer q5t aqq^qqr M t afR qq^fiqqraff q^ ar^ifer -m^ 
qr^ wqq q5t arqp qqqq ^ l^rOT gRi q5t RT ^ t 1 ’M fe i q^ l M cT 89% 

^diq^lfMer qqpte^t qq SrqRr ^ feq^tf^F^ 98% qj^ ^ dq^f ^T^ (^) ^ 

f^l^l^d ^aqq^ ^ qqn ^aqq^ ^ f^RnRi ^r RRq t 1 (arfli^cR ^r f fei ^ 

^ mRqif^d) qqr apq ^qqqq^ q^ ^aqqq ^ f^f^qW ^ aq^rf^ ar^qpT 

qqr apq qfqrqRqq? qRf^rfM ^ dprR arcPhardn M I i ^erq^iRR^d q?i ^j;^m q^q 
qR 92% ^ ^ qR arf^rqRFr 98% qq? ^ t i Rft-Rft ^;^af[ feq^tl^r^ qqpT 
^3qTTqq?t qlfcT t afR ^ qc^TH #q ^ qiq^ ^ ^jftq? f I ^ f%^ f^ t ^ qpq ^T 

q^ ^ qqrrqq t afR ^ 98% qzq qq^Mt fef 89-9o% ^ 

qrqf^rat qq arrqRr qRc^ qq^Mt fef 95% qq QRhRi qR^ f j q^ ift qq^ 

?ftq fer fcrPRq M ^ f fcpqRi#! qqqq ^ q^ ^^iiRid f^ qqr t 1 
Rr^ t f^ aTRifcRT qr^ qpnft qq anq^ wr qq^ fef 95 ^ QRhRi ^r 
f^qi RRR t fqf^ qqq qR^ qpnft ^ amnq ^ apq qeiPT q^ pffcnj?d qqrq q^ 
q? ^TqRTT t I 

5. f|qq^ qarqq^ gRi qm q^ Pl^dnl q^ ^ qR^ ^ qrf^Tqq^ ^ qR^ f 
qRrq ^ ^ qr^ q^ “^r qqrpfRT q^ qqr qr aiiqif^d qv^ qrqift qq 

qfrqrtJtq qq^ q^ ^ RRhWi ^ qqqFRq f^ wqr t afR wtq ^ qqrrqq ^ 
^Rrq qF w qqr qr q#q Frt 89% -98% qq^ ^ qr^ qq qq^ 

fcFn qqr sjt i "q^frq ^ fef (q^ ^ qqaTT^afn^ qqq^ f^^IRd ft?q ^ Riqq?i 

Prf^qsJ qF t ^ ^ fcrf^ ^ qqrq qqqq f aftr^Rfrqqr ^ qm ^ qrq gq ^ 
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(n) ^ f*fom ajf^ Ho!w tr .anrm M % f 

3f8raT wzT ^ gjT aim ^ ^ a^rra ^ t a^fr? aRwfiRT 

'Jcqjcigjf ^ 3iem 13ik aracf; 

(^t) g>r 'Jc4iq«p gjr f^4Rid cp?^ iiHi «ra afcn ^ 

awcTwrai w ^ ^ PiqBici cp^ awar Pi5Rid cp^ gft f^jf?r ^ l 

9. jnfirasrtt ,jj^ :gff ;jj^ ^ 

t ^ ^ T^ arraidgr f, jnfiraji^ ^r Njsftrr c^ 

^ Mei4, ffejiT wTB^r '<'t3n ^3l^ arar l ijf^raa anr ^ d<id» # «fr aprft 

arra^ at^CTaft ^ gjj x,^ xaxaraa ^ f i aiFti<p i cpdl ^ afiraa ^ 

^caK^r a^r ai?? a?si^ aa a?^ fcpar t aaff^ af^iaa ^ aa. ^scataa cam aiana jrf^Raaf 

^ $ af(a ai^ ^ a^ ^ ^ area''^r Tjfliaa a?r a#aj «Tf^ a^ It 

t I arf^iaa^ ^ arf^raaepat a5t f^ifrr ^ ftakor ^ rRor if a^raa if^ ^ aanaa a>f 

a^r apa t l aifslaa^ ^ a>a^ f % ftaa 2(^) ^ a^aarr affa 

^ 'Ff^fer t ‘mIRj WcTiJ, 5l4aT ^at^, a^tea a5t ar s i aai 
^ ftafira ^ a5t 4 t I arfStaaff ^ar aaw 
a 'iaVa ^ aacp ^ asa if iiaf^, ffear air area aaa^ a^r ^f^ta ara^ # l aa^ air 
if a<3^ fa arfiraa^ ar? ara^ t % arf^taaasaf f^rfrr afa# srir^ araa^s air ^ ^a^ f 

4a areaM ftamra# ^ Praa 5(ax) 3fta (aa) awT 2(aa) ait arirarTfarra % ^aira 11 

a. 3Pa ^ 

'<iq<s ^ ^ aaa if ^at41q afa cfe aarra tfeaar a^fea aat 

10 . 4o WcIiJ % aai 1 ^ ajMa afa aa^ 4acT ^ ^ f^ar^ araaM 

afra fa^ a^ firf?^ aitaraa^^^T^ aif 1 1 arRraat % flaa^ asraaa ^ ^ 

3ita ir aia^ t % ^ arfir^ ir aF affa aa? ^ ftraaaa 4 3iraia aa 

JTT^ aft t far^^aaa air^ affa ^ ai7fir?r apaar ar M ^ ara^ air a^ ^fxra a^ t i 
raf^raaif afej dsfla grar araa aft at arfepr 4 sama aa wa a>at f afta aiRtaa^f 4 araar 
aaarst aiara aa aaa arreat 4 anaia aa a? affa ar^ aft at t I aiftraa^t aa f^aita 
3a^^ gia dMoisj asart at ajaar aa saaiRd ttan t afta att ajaar ardaalaft affa cpa% 4 
aac^ arftra aa f?raR apa^r 4 aa«a aatt t i araaM RraaraaSt aar a^ara if araF-ara? 
aa^ 44 aa aata f^ar aar t 4a a#ga aar t^ 44 tt F5?^4 4 araaa t 
?af4? Itaa^ asraa^ aa aaf artf^apyt att 11 

^.2 ^^X’>3ncT ^ f^>p)<6 3 pYIci 

11 . 't4art 4^, iferr t fa aaaitf aa areaM affa aiP544 ^ fa appfta flat'3^1 
^ararcia 4 ata«r snl^raa^. grar arNr ^asna 4 firao^ tjar sr^ar araa aft 4 f4 (ar) ai il44t, 
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^.2 5RT ^ 

13, ^ >nf^^l'<t ^ 9 ^ (1) (tt) ^ afJfTR’ WfRT ^ ^ JRfR^sf ^fpft Wf 

^ M^e^lcicfl ^ Jrf^ I ^ ^3^ JTM ^ # sfh? vj^l^ ^ 

^TTHir^ XR fl? ^ 3TXr^ cr>l4cf>c1IM ^ fc^ ITT 3T;R5T§T ^ flt^, 

^ cj^ 3TStaRR?n f^jfct XR £HIH ^ ^ <^NW ST^foER^ ^ 

^ ^ ^ t, STsfcZR^ RTt ^ t I 5T?TO^/3Tf^fRT P l Hf^f^d 

f^?jtdcr>l/\dcvtqcr4 ^ ^ sft- 

(i) ^0 f^TJIT^ fcfr^ XR xt^m 14 ^ XiR.TpT (XR Rq:jxj l d ^ 

^ X5fn^) 

(ii) 4o flr§3TT f^.. ^ vR IPT (XXRXTRR ^ ^ ^nXRT ) 

(iii) Ao ^ f^., ^ XR. Tpi. (iR^q^icrRT ^ ^ XRRt) 

14. f^f^ Tnf^TR^ ^ xhrM PliiHIcIcD ^ I ^ ^ 8(2) ^ 3?^^ ^RTRI ^ 

R 3?T^R ^ ^ XRfiXRT^, ^ 3|^IR ^ ^ r4^ ^ ^ ^ ^ 

uTm ^ jRfrsRTsf f^f^ ;g^ ^ 3fr ^rr ^ ^ -^tsr jnf^ 

§RT xirm ^ 3Rf^ ^ ^ ^ g;4 brtr srsJoRxcen mR ^ m\ strt 

W W sn, R XR? ^-R5TR 3?*ZRW ^ Rt ^ ^ XR.TTUJ. 

^ I ^ ^STT 3R^ cr>{ x^ ^ 3fr ^ xnR^sJt xFrmt A xj^ ik-R^rr^ arsfoRW 
^ XflR ^I'MI ^ I RTf^ '41*1 XR. Traj_ XRj ^-cjivjiiv; 3T®5oRXfen ^[T^ ^ ^ ^ 

mAt XSlt^ 4»{4I^ R 5R?R ^ t t 

X ?1 ^ ^ ^ RRfr R?ft xTTRM XiTT^ RRR TJR R fM^ 

XTTR M^f^RTRit ^ 3T^ I ^ ^ 7 3ft^ 8 ^ 3R^ XRRT I TTlf^fR^ R^ # 
xrrR'^tfl P|<1H]C|^ ^ 3T^^ 1 ^ 7 R" jnRR t f^: 

‘ ^-R5IR^felR«TT ^ ^ 3TRT?tf ^ ^ RRR tJR R R5frY 

3T2}R<mT ^ A 3?RT XTf^(J>f^d XJR ^ 3Tm XR ^ ^ ^ ^ 

RR 3R?r ^ ^ f^rxj -^m ^ RETN XR xmiRT, ^ X3n^ R #R '^ %. m 
WfRf R ^ ^^RJ- ^f^d 3TTEfR XR XRRT f^RT# \3ftd W^ ^ 

^ ^ STIR^IRTT^RR W2rrf^ RR WR ^ nm A ? RdQcb 

^ ^ J^llRld ^ t 1 “ 

3TfttRR MlCd'^tH P}<i*i|cic?l (?TSTT 'dJJllf^d) ^ 3T^^-1 ^ 8 ^ ^ 

%: 

0)" ^rafe TRBTr ^ ^^ R R t % ^ ^ f^f^ 

W fMRd ^ % R ^ XR-^ (3) ^ Rff^ TR^ ^ ^ 

R5fR 3^^ ^5tR f^Rui ^ XR jtrr XT# ^ ^ t f^RT^ ^ ^ ^ xrj 

^ fH^Tzrr xRj R^aft ^ xsfrr^r xj^ ^ rRm xt ^ i 
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- ^ ^ ^ ^^ ^^'iraT ^ ^ 

!r^ ^ gjtjpntff ^ ^ TRIT 11 4o ?ifa 53 ^ 

^f%o, t j?if^ ,i^ 5 .,^ gMt gsjT 4 o gipgft ^gMftg? 

^ ^ ^ ^ ^ ^ ^ ^ fl^ 

251 ^ it graR aisfeigwi chr^r ^ grar t l gMt % grar 

gp 1997 ^ groi g^ ^ m^tm^ mmgr gft j^jgr Jim 

^ 3igf?> »** ^ 3 rf?p; ^ ^ ^ gR gmj^t I 

^ f5r« if 3iRjf?ig5 5 ^^ arsigi aigilRmi ^ gw ^ ggg 
^ fgjR g# ftjgr ^ I ^ 

2 fiv- ^ ^ * gfgg if g? qrar ggi t ft 3 #^ ^ ^ ^ 

g ^ ^ ^ t ftRt w gwt aifstg; ^ ^ t aig.- gjiFft ^ ftrW 

Is ^ ^ I g^ t JI^ gg^gg^ ^ ^ 

^ ^0 gifgt gutii3n 

^ ggi gw ggyffRg g^ gMf t. fSra^ gRI gtpgjf 5lfg ^ gw ggrfjRg 4 ft 

gftftOT Ip iigrrgif^ ggft?R gg ijg^ g^ f|ggg t ^gfttij tg gft ggnft gRi fftg; 
gir^^ra^gwifggtgRiggR aiaigi aicgfifgi Bgg^ gjr ggggr g^' ^ , 

if wf gft gftTRi, RTTO irg gr^ gjig^_ JikftPtgft ip JRpft RTO 
^ ftftfegr, ^ggw fMipmgigPdtf^, 3igp^gfgg?rfftgT^ gSS 
IfT^ ^ gw t aifepi g^^^ftg3ftg?gigRigftgggi^f^f»g 

g^ r^rsT tf RTO ^ giRig ipg triW gsjq ^ jrj^ ^ ^ 3 , 2 ^ 

^ gwjgto ga gPfM t gfgggif^ g^giR tt Pirft 3^ 

<^ t gp ^ ft RTO Ip gftgg gigggT .p graift^ ggPg gf gR gjgft pj 

3Tt^'Sl/^xH| 3T?ft^ §■ [ 


jo f^3Tr ^ ^.T|ut, 


f^. t ^ ^ ^.tm. c^ ^ ^ ^ ^ t I 

SI f^t ft ft giRRuPl^ij^ if ggft gR gft # 3ftg ^grfftp gwg 3 , 8 fe^ 

fftftg^ft?gig«jp gftgigg ft tg gft fft?g gg sPgi 

§RI giRR 3i8feiggRi WT rt gm t I ftfg gft gjgfM ft gigi fft,in ft fft; ^ g™ 
^ ^ ^ 3I^SI 1 t ftgi 7 3ftg 8 gft srftmsrf gft 

E ^ ^ apftg 11 ftgii - 6 t 3pg^ gggFg iw P fftgfgu, 

ft^aira? fftigi t I gjgp p P RTOigg?, g^gj ggift^ gigft ftfg gft ggftftg, f 
I^grggg. RqiRiR ^ gpftt p ^ ^ ^ ^ ^ ^ ^ ^ ^ 

p t3T W t ft fftftgig; w p arfftgggi fftft^ g^gj ggrfftgg g^ gjp^ ^ 

^ t I gRm t 3 igifftgp P g^ ftf ftte fftigi ggi t ft 3iig tsR P gRi fftftgrgft gft 


3| 
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26. ^ ^ ^ ^ ^ Trqr t 1^ ^ 4 ft[|3TT f^.. 

^IvKf ^ <<llf^^ ^ ^ WcfT^ cpwi'^t ^ 3lk 

Mchifrtcf> w^ ^ I 4 fimm ^ ^ ift ^ ^qTvjRftcr 

^ ji^ 9.TT I ^ ;f«Trxj sFrrRF?T ^ ? r<i! r> j)^^ nqr? ^ t vjfr 
'^Id'cJlcl ^ dl’H'l'^dl 5f8TT3Tt ^ fcHi^M f^'rf) WTvjTR STsfoM^MT WTOTT ^ 

I ^ ^ ^rn33T ^ ^fplrci cTT^ ij^ ^prqit 4 f^JgSlT ^ f^., 

3#? ^ Wf^lcsr cn^ ^ XT^ XR ^ t 3lk vEP#^ ^ ^ f^Rft 

^ ^ ^<Rt^ ST^IclH ^ ^ ^ q^ ^ Tf| ojpr ^ ^ ^ 

qqpT q# q5^ 11 

27^^ ^ ^ ^ qMt wnft, 3MPm5t alk 3iq qJt wnq ctfr^ x^ 
f^f^ferf, xscqjqq f^ql' 3lk ^ ^ q^qf ^ f^pitq qfq qq sqxjf^ qft 

q?lf^ qr^ qFjTR ^Tc^qq^ ^ w? ^ # 3lk ^ ^?tqq ^ ^Tvjq ^ ^ 

f^qr qqr q?t dMId) ^ qrvjfR qRcfftcq ^ qqrf^ ^ f , 

qtq=ft q5t ^jf^cd qicil q>qPiq1i q§t q^ ^‘qv^ff^dT ^ qf^^ ^ q^ ^ ^ ^ 
3rq^ qr^ ^ diqq qq q^qq qTvjn^g^ qtxft ^ x^q ^ qqffRT q# qR qq^t i 

^0 feRTFq ^Yqt€ q^ qqqqt€ #q uR. qiTf. 

28. f^rqt^ fufqfrg ^Tqfr^ qqqq^ qqqtepf, tf|q qpr. Tpij. (j^ratciaq) ^ 3T^ 
^q;qqT qrfeef q5t t ^ cRg3# ^ qdnqq> ^ ^tr qifeci q# t l 

WTpq xjcq ^ qqqqq errqq 3lk •xj? WMiq ^ ^ 

^jqqr q^ q# q^t tjf^rqfeq) ^ f^mfqq? qi^HTcicil # qjtq ^ qqtqrqr^ qrf^fqq^ ^ 
qq ^ ^ ^qdi jR^cT q# q>t t I qq> ^-qRfR sr^czrqMT ^ qrqc^ 
qT% cpT t, v3Hch) ^ qf jRqrq^ ^ ^ijqqr q^ q# qJt q^ t i P r qfaq) q^ xjof 
q[qq[ q^ q^ qj^r qqr t 3lk vsq^ t%qw qq^ qq ^ qqr sq } 

qq q?q ^ 3M ^ n qqrqr t ft? ^ ^cqrq^ ^ Rtq ^ 

^jqqr q^ q# q5t t qq1%q ^ ^ q#" qn qqft l ^ ^ qr^ 

Wqq?^qfr A. ^3TTq feqq f3n ^ gRT ftftftq qq^ qx^ 3 Tt qq ftqfq qR t, ^ 
'3tR qrferH q^ ft?q7 qft ft? qqqjq^ ^ ftq qq sfft ^ ^rjqR qrfeei ft?qf unqi 
'iftfecT t 1 ftqtqq? ^ qMR aisSqrqw q?T qjqj ft?qT t ^ft?q 3 Tq^ qft ^ 
iTrftqq^ q^ qq 1q^qrq^ q>r xjtR qrf^ q^ ft^qr f i 

29. ^ qftftqf gRT qi%R ft>q qi^ eft ^ qf^^q # qrftqqft ftq: qpft* 

f ft? ftft qftftft qq f ft ft 3|tft qft ft ^jqgjq qfttd 5R^ ^ ■qq?f I 

^7?^ ft ftq” ft?q7 didi ^ ft? cHqft cftnd'i ft '5?qTq q5t qft qftrq qqftrq qft ftft 
<ft? qq fttqq ftt wq ft ftqq ftqfcrq? ^ qrf^-^ ftt vi xijqqr/anqrft ft 

ft 3T^qftq qRfftq? ftft^T ft qftRqrft ^ftq?R qft fftqr w qq?qT t I ^qrftTq 
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snr l^ratcT m tiRcbeii ^ fcT^ ^thrT^ mRmjRt ^ ^3Ti?fsi hwItih 
'^ i'^'^' ^ ^ ^ ’KIT t I ^ v?=T. TFT. ^ ^ 

TOTRSIFT ST? Rrafcl cfftiRT CF •*** 3TTl1t^ 3T^/1?f>.TIT. ^ ^ if fipm Tpn t I 

't4)«'i 

W«TI'<I qg^r 

34. 4 TxicW f^^ircicn c^Plcuc^i TJ >(41.3-1 4 jnRtcplIt SI^ ^TJR gff TJ^ RRlfcTcU 

jr?=T^ if C?5tf in 3TT^ fTJ #T cF ^ ^T%cT t I 

sfR TTK3 if cFTTfcTO gff ^j4f jritt cfff f' aft^ WRTgr afR vfe)^ 
g^Rriff gff T!j4t^v3Hcia^ clFl4t t I TJT^ ^ ^ vJTJc^ ^Tv^R if feft gftfRf afk 

^ ^ Tfra^ cRgaff clft RTTO ^ ^ if C?5ff ^jxHT 4t t I ^TRT^ Tj^ ^ ^ if 

^ aTHR if jTTfsm^ 4 Rryfdcb cpt arwrM nr^n t afR ^r^terr ^ ^ 

fM?^/^cqT^ TJ?!! CF TlRchcHd griRjEj ^ ansil^ Ff 

^n^sft f^qrncRff ^ RrnJT 6(8) 11 ^ t#rr srflrcOTft 4 ^r^kri gr 

^ RraWf/^?TT^ CRT ^chdH cfT^ wnft gff afcT^f^ gWf, 

^ '^^'T ■^wff *11145! afR 53!^ oTm Tnfupr ^ stteir ir t i f??!^ 

WTRI ^ CRT trRchdd **** awMt 3 TcTT/1cR.TIT. ^ if f4>TJT t I 

aSNcT 


35. jnRiw!! 4 RixT srRt 4Rm ^tt^ FT^aff ^ ttr^ if fStrM ^ ^fiRm cr!^ 
^ g!t t I RraW jTTfHicicfl i> RRrf! 53 tT 7 amTcT if jnRtcRrff 
5RITJIRITET cR^ TR arfWf ^ RnR ^ Ritj ineg f i ^sManf 
'T3TRT gRT i3FcTai cRF? tr ^ ^ iff 

w t 3fR g? w?ngT w t Rt) RRf arcffs! 4 Rr 2639 *ft. ^ an^ |tt f | 
^TFTHTgT 517 RriRt gffTR Rcniclif ^ Rr TTTfsJcRRf % 557^155 R[£lf7R jnffTRgTsf 7Rc| 

5T7T 5I5T Rfnj tr TTHITlIdl! 57 RtIR Rt5R SJT I 74^5 ^ TT*!! RTTjtcfgif/^JRRcR! 
Rn? CRT773TRT 51^ Rrafcl cfffrR cRT Rr#Rr *•*• amMf 3TcT7/f%.TIT. ^ TR if Rtr 
W t I 

512*1 5|[3h 


36. T57R PltjfRa tr rtrr tj^ aft7 Rl^Id grind 35557 57 SIRTcrR! 5T25 
5TRh CRT 3TT55cT5 RiHIfjnii cRT^ f ; 




Pliifd cl^Hd {m. 
■^) 

9\i}U cf> % ci^ 

4. ?mR# 7554^ 

■jq v3R. 

m. 

* * * 

* * * * 

61.74% 
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^.2. fteit^a)73iwiyt’a) -% f<m( 

38. f^r^rfcT^/siTW^ ^ fcTxn^ ^ wm iHr fen w t: 

• 7T? fefer fenr t fe wrn ^ tei^ ^ ^ 

^ cFT t 1 ^ 7JTffeF5T^ IRT 5R^ cf^ M ^ 3Trqfe ^ ^ ^ 

TIT v3^ ^ ^ pRR^jfeffcT ^ t 1 

• wrn 3Tnf^ ^ ^Nih TnfxrnncfKTf ^ 106% ^ ^nmr ^nfer ^rardn fe^r i 

• ^ 2003-04 ^rfer nrffefncfKitsft n>t fefeif ^ ^ ^ ^ 11 

• nn 6316 ?r^ ^rs w t i ^ 3fe& ^ 3Tcr ct^ cfMt ^ 

w ^ 11 

• mfeirranif SRT ^ ^ ^ ^ ernm sfk 3T2 t^ 

3tcR^^ ^ yfe'W'Eri 4 v3^ arnnsfe ^ cf>Rur t i. 

• qifecH14>‘^ ^ wrr^ C^ cTPTxT STc^^fel? v3W JRfIcT feft t feffe cF5KUT 41^ nn 

^RT ^ t” I 

• nrlxRjRT^ ^R^RcFicTT cT^ 2002-03 ^ SlfencR ^ McT ^ ^ c^ cT^ ^T 

RRR^ 3nf 3fk Wn ^ 3Rf^ ^ ^ I 

• TnfeFTR^ 4t 5RR f^jf^ WTWR7 ^ t 3fk dcT 5Rf?R ^ t I 
feRT tR3TR[ efnnR nc?tcT feft t 3fk ^ aif^ 5R|4?T feft t i 

3 nrfegT^ jgRT ^ 

cf^ ^RrRft ^^]pgnc^ 

39. 4 3T^2i-ll (iii) 4-8fpR f^ nrn^ ^ ^ anw ^ 

^ aTf^n? ^ gan ^ afk \r> ^2t mrh^M ^ ^ t nt nrfeR^ ^ annnft 4 
nnR nn ^eRTfr ^ 4 fer^ nferr ^ ^ fef% t fe (n?) 3^=^ ^ 

^ fe? aTRife 4 ^ ^ CRT ffen w wn nrfen fefe 4 ^ ^ fe 2 nferer 

^ aif^ t afk Pc^ ^ fe:[ np arRji^ 4t nrafi 4 arRife ^ 3 pfem t 

afhr (^) aTRnfef ^ afk otr 4 pfcRpgf 4t f^rfert ^ armrat 

4 pnfe Rn ^5m4 ^ ^ ^3feT t I PTfemit ^ prit fe 4 ^ 

PRR ^ mfen 2 yfcfjfrd ^ arf^ t I ^ ^ aiRncfi 4t rpt ^ ^ ^ 

aiRTTcft 4 84 pfem ^ arfej t i 

40. ^q^RT 4t ^ tR PTfen^ ^ nrar fe ^ ^ an^ nieft n^aft c4 

WJW] g^rfei t afk aTRTfe> nf^gfer t i anw ^ 4 RfefRw 

4 aR^ fferr w t i aTRnfer vrtr afr^ wtr 4 wiferr wn t l 
aTRjTfer vRTR afk cik xr ^3?mfeT afetfeM^j t 4 r fe arRM^ afk 

5RjWT 4t pfefeir ^ RR W t afR ^ Rfgn 1^ 4 RRR ^ Pl^qt t i aR: 
pifi^RRt ^ aTRirfer vdcPid) 4 pfenfe 4t f^rfM afR arRufer ^cmt 4 afR rfr 
WrR 4 4 r PfcRRlt c4 fMM 4 ^feRR cfR XR ^3cRfeT RFR R 4 
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'ddcgl ^ 

33.74 

21.54 

69.45 

87.12 


66.26 

78.46 

30.55 

12.88 

3irm^ 

100 

^Qiiiiiiiiiiiiiiiiniim 

100 

100 




43. ^ ^ OT?1/^ v3?ftn ^ ‘ffW ^ ^ ^ ^ 

3TT^ ^ omR ^ Pi45|(^ w t 1 2001-02 ^ 

#?H 16530 ^ uTTcT 3r4fit 19173 31T^ 

^ ^ ^ “ift 3T^ ^ 13739^ ^ 16233 ^ ^jift 

t I Hm ^ ^ 3T^ ^ 20 JlfclW ^ ffit §^ ^ aTRlRlt 

^ ^ 3T^ ^ 53 JrfcT^ ^ ^ t ! ' ^ •’' 


aiNcig 

7TFT (ift.^) 

2001 02 

2002-03 

2003-04 


3>ei sTT^rrar 

2051 

1534 

3800 

6451 

(^EI^ 

w^) 

5562 

5328 

5344 

4907 

(3r^ 

8917 

9870 

8496 

7815 

wn^) 





3?c1 H\*\ 

16530 

16732 

17640 

19173 

3liei<S c|)t 





wl'^Ojy 
^ (^.^) 






2051 

1534 

3799 

6451 

ft# (#«j, 

5062 

5328 

5344 

4907 

Rsi51 (or^ 

6626 

7248 

5531 

4875 

1 

\3^-Mld4>) 



! 

1 

^ ^TFr 

13739 

14110 

14675 

! 16233 


44. ^ ^ 3TT^ ^ ^ ^nfef smncfr ^ ^rT^ 2001-02 ^ 

4.32 yfclw ^ ^ 3T^ ^ 29.31 Wf^^ld ^ W i ^5^ cFH 

^^5TR ^ ^ 31.58 Hf^RT ^ ^ 25.59 irf^d ^ iTm I ^ 51^ 

^ ^ 3iT^ gfr wl'^ch'! fm ^ Rifer smncfr cf^ wm f%^ 2001-02 ^ 5.04 

JlfcRRT 3T^f^ ^ c^'in 34.62 JTIcT^RT ^ ^1^1 'Jl«lf^ ^ sIMK 

^ 3Rf?r ^ ^h?R 36.84 mRI^^M ^ 30.23 ^rfcT^RT ^ TTm t I 


^ (%) 

2001-02 

2002-03 

|— 

■III 

'd«l«6| 

4.32 

1.98 

14.96 

29.31 

3r^ ^ 

8.48 

7.19 

6.58 

4.34 
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31.58 

31.84 

30.30 

25.59 

mggi 


55.63 

58.99 

48.16 

42.88 

KSi 


100 


100 

100 

WB 

m 





(%) 

vHisi-^ 


5.04 

2.34 

17.98 

34.62 

3rm 


9.89 

8.53 

7.91 

5.12 

I2£ggg| 

iH 

36.84 

37.76 

36.42 

30.23 

3rm 


48.23 

51.37 

37.69 

30.03 



100 

100 
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^ \3cMlcJH ^ mfecT cm ^TuTR 


11 


45. 


^ TTfel SIFirat ^ ^ ^ 3T^ ^ ^ 

^ ^REI ^ ^ t, 2002-03 ^ Rl^l^e 3TT^ t cRfif^ 3IFT ^ 

vj^ ^ foixT qie# ^ ^ fen w sn, fe ferfcrfecT ^ ^ ^ t; 


■Ejl 

SH 

2001-02 

2002-03 

2003-04 

^^g|^|gj|^[[||| 



56 

71 

1493 

2981 


T 

636 

259 

1145 

2639 



692 

330 

2638 

5620 

m Bwi 

m^Qi 

5081 

6125 

6002 

6316 

vicMm 

wi ^ 
STFUcI ( 

T ^ 

TTTfer 

%) 

14 

5 

44 

89 ^ 


OTcn, 3?k OTm VfMyVl 


46. 

ntn ^ 
IlfeRT 


piRfen cift ntn ^ srjnR ^ ^i^n ^ ^ ^ t I 

^ 3r#r ^ ioo ^ 124 cm? |fe t ^ ^ 

00 ^ 120 cm? ^ 1^ t I ^l^ ^ v3M^Vl ^ ^ 2001-02 ^ 85 

^ ^ c^ #nn 105 ijfcRRT cm? ^ t 1 



1 2001-02 ~ 

2002-03 2003-04 
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w^iP idi \ 

^ ^ ^ 3rrf t 3lk ^ 3T^ ^ eRT^ ^ ^ ^ 

y# t«Rf^ infer annraf ir irnro ^iJti?n^nniirffe^ti 

araflr tfe ^ET gc^ricB^ 

AS. ifT^ M Iff mfer mn^ gJt rtft arrt ijtR nSnn i?nr rran ^ t i ^ irt 
^ ^ ^ ^ 2001-02 Iff 2002-03 ^ 116 Jlfem ns Tpift t fe^i 

^3r^^4^87jiferans7Rft I ^3fe?r^47m^3r[ti?inn3nnifn?n5ift 
^fejuarn gSt nrar nit snnfer gnsft t nrr ^ aTrara nn 37 Jif?r?m aft? fcr nrn ft nr^ ?ft? 
^ ^ 12 jifein iRm t I anm? nft nft ^ ft 2002-03 ^ ^ irftfer ft 

ftt w^ijin fertcT ft 22 wfJistM gft ffe ^ t ftfen arm am® ft ft?PT 23 Jifcran ftt 
^ 3rafft ^ ^ ftTR gftnn ft anft 5 ?t nrft ft ^ ftt nrar ftr 

mifer fenr ft ftt fe ^ arraift nn 48 Hfein aft^ircnrfnftfttftnkiK^feftgjT 
14.5 Pftd^ld t I 


49. ftfer ft nar ftt rsroift ^f^iffesraRgftttfeifftfttfttTmfttcrcRT 
^rarfftn^^^ftt ^ ftferftnrsifttnftftti ^rftt^ijnnrftft ^wfer nnrfe?? 
ft ?T?fera^fftftt ftfer fftnnftt nft ftt i nrfftnnft ft ft^ ftt i3n?r| ftfer ftt 
^ft^^fttn ft t fftg^ fftftt ftfer ftfttftatkn^innTftfftnft^ rjfttn ftt fftftt ftfer ftt 

i 3 ?r?Tft ftfer ft g 5 T?DT ft i ?mn>Tia fftferftr ft fej ftt nrM ftt irtra ftt nftt 
ftUrk n? tfrar nm sn fft infer arrarft ftt i 3 rr?Tft ftfer ^ ftt fet ftfer ftt 

^ ftTftTTDTtl ftra arft?t ft ft?tn nfeft 9 ft 18 

^*ld 

50, ftn ftt88 n? fiftt atft armicR nn ftft nfcmpt ftftctnr ft 1 w?rn ftln ftfer 
fwi^ ^ aft? vinftl ^eRr ^ ftfer ir? %5t ft 5i?n? ftt fen^ft ft fttn ?ffts n?n ftt 
^ n^ftfttnftti atraarftftftftTR fen?,ft^ ^ ft ^?nftT ftt ciFra n? 

fen? ft?ft ft fei ^ftftR?fer ftfer nn ^i 4 >-i fftnr nm t 1 

ftt ftn ft ?ft ft fe; irindi u^ftii ftr nRchyviui fegy 77^7 ^ | ^ ^ 

^ ft tft ?R^^^ ft ?t«r5 Trrcr grr i 3 n?ft ipg gtra arfttt ft ft?R g^ gfttn ft fe; 
RftTftr 5gr?rR?fer ftfer ft grrftt ^ ft 1 atra arftft ft ft?R gjjt feft nrfen 13 jtfeig 
ft 26 nfera ftt fttnr ft ftg sn 1 
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^ ftfM ^ ^ ^ ^ 2002-03 ^ 2003-04 ^ ^ 

1 ^ ^ TfFT ^ ^ ^ 

2001-02 ^ TTFT 100 ^ ^ ^kPT 114 ^ ^iifr t 

TfT^ ^ ^ ^kPT t I 


^ 3J^ 

4907 

"^7 

1288 

"231 

"6195 

Tio 

19173 

I 12 O 


ct>X^ c*l<^ cgR^ 

^ ^ ^ 2001-02 ^ ^ ^ cTFR 100 ^ 

^ ^ cfl^R 116^ y^cj^ vid^^T ^ f^sf^ 100^ 111 

tartei^ ^ ^ t ^ ^ ^ t ciW[ 

rr ^ ^ t ^nfer ^ ^ ^ cfr 


2001 02 

2002-03 

2003-04 

5062 

5328 

5344 

100 

105 

106 

558 

253 

752 

100 

45 

135 

5620 

5581 

6096 

100 

99 

108 

16030 

16732 

17640 

100 

104 

110 


53. Mc^4| ^ ^ ^TfR Hlf^'l ^ ^TT^ 4>!M^ t 4't1l ^ ^ 

Tpff ■§■ I ^ Hif^'l ^Hld^ f^lRd HI"?!! ^ ^ f^ 

11 ^ 3r=^ II ^ % iii (^) ^ t i 







27% to 81% 

65% 





^ ^ t ^ ^nfer srmr^ ^ ^ ^ ^ 

cR7 ^ ^ ^ ^ sJt sfR ^ 1^RR ^ ^ ^F>R^ ad^ ^ ^ 

^ ^fT^ I MiRicr?!^ ^ ^ cr>K^ vieil^i ^ §t arf^ ^ ^ ^ 

^DTR R4>r^ ^ I 















[^I—-eprgl] 
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55. v3^ ^ ^ Tfrar ^f ^ 2002-03 3ft? 2003*04 ^ ^lt?R gt t 

^ ^ 4?FT Rl^Nci 317^ t I ^ ^ 3n?IT t '3?fm ^ tjTcR^ 4 ^ 

3Tgf?t ^ 4 ?ft f^a[r ^ ^ ^ \ ^ ^ 

3r3?rT? 4 3TmT? ^ ^ ^ ^ 3 t^ ^ ^t?R n*i>iMe 3n^ t l ^fe^ i d 

^ ^ f ^ ^ ^ ‘dimn ^ t I 




2001-02 

2002-03 

2003-04 

^SES^HI 

nRT 

4t.^ 

374 

376 

601 


n^ ^ f^5l5t <J> 

nR 

% 

0.80 

0.81 

1.18 

0.12 



100 

101 

148 

15 


56. ‘EJ^ ^ ^ ^I? 3n^ 4 ^ 2002-03 3ft? 2003-04 ^ ^t?H 3RI 

^ Mid4M ^ '3tim ^ETT? fan t I nsnl^. ^?nr ^ 3Tnf^ c^ ^>ir? f^rf^ 3?fEm> 
3ft? ncnrdrHch ^ n# dt i n? ^ ^3ndT t -ei^ >3?frrT ^ 2001-02 ^ ^t?R 
^ n? WRRTO 3n^ nnd ^ ^ eft, 2002-03, 2003-04 ^ ^t?H sn?^ ermf 

®icoi^ 3ft? ^^n? n^?^ ^ M?did ?R^ ^?ft.^ Mil^d 3 TT?rRft ^ n>T?ur ^ 3 frn 3 mf^ ^ ^t?R 

3nn n? f?: HchKi<^ct7 1 % ^ ^ sft I 


W ceI tlfjliElEgTTcjM 

iWlil—J—— 

ifiiM 

2001-02 


2003-2004 


^ mmj 

% 

-4.15 

28.13 

17 14 

mSIm 


57. Ej^ ^ 4 f^cjd 3n^t t 3Tfe? nPT ^ nn?w ^x[ ^ 

^t?r? vJc^lcj'l ^ ^ I WTT^ nft eTFKT ?rRttt nft cr5)*id) ^ ^ nn?W 

2001 -02 ^ ^t?H 100^ elcicb'i ^ ^t?H 114^ ^ vjicif^ 3f^f^ ^ cjyn 

ft?f?t cfW 4 ^ 3TfTO v3d^idH nft crmd 4 f^ 

# 3Tnf^ c^ ^t?H nft ft?f^ 4 Pld^'e 3nt 13ft? ^ Wrn 

3TTETR ^ 4?H f^ ETT^ 2003-04 cTc5 v3t%d ^ ^ ^RT 1%^ Eiftcr 3Rf^ 

c^ 5?: ett^t ^ w stt I 5n%5T^ n? ^ 1erRir<?TrT ^ 

nr^R, cFRi^ 3ft? wtttr ^ fn 3TRRfr c^ f^?^ nr^, 2002 ^ nren^Eft ^ 4n?uT 


2002-03 3ft? 2003-04 ^ ^t?H ^ETT? fan I 


?io/yRi r^iii. 

2001-02 

2002-03 

2003-04 

KgKgjgH 

f^5f^ cr51*id 

ifc ,)())<% 

♦♦♦♦ 




100 

116 

123 

111 

^jRKn cnER 

♦♦♦♦ 


♦♦♦♦ 

♦♦♦♦ 


100 

99 

108 

114 

^/^iR 

♦ ♦♦♦ 

♦♦♦* 

♦♦♦♦ 

**** 


100 

174 ’ 

138 

-150 
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m ^ tmR w ^ ^ ^ ^ STRIT t ^8n yfci ^ 

3T^ ^ t t 34f^ cf>An\^ ^ “iff ^ 2001-2002 ^ 

t erf^ ^ 3ITf t 1 ^ ^ ^ t 

vicMI<? Tlf^ Rfpl ^ %jHTR vjdtr ^ 

t c|^ del ^ 1^ t I 


<474i^I'<I 


W 

cn^'flixl Rfi^ 






2001-2002 

73 


2002 


-2003 2003-2004 


^\% vjcMKd c^ W ^ ^ ^^EKcfnn ^ ^ 2002-2003 ^ 

fSIT ^ 3T^ ^ RKlcId 3TTf I cf^^xIT^ ^ ^ 

100 ^ 31^ c^ 114 TT^ ^ t I ^ ^ ^ ^ 

H'lXiqc c^ cjoiyuj vdejVi ^ ^ % I 


$cr>i| 

^ m 


vJc^ldH ^ 

yf^ cfT^tn^ T^. "5^ 


2001-2002 

2002-2003 

2003-2004 

^ mm 

73 

70 

72 

79 

5081 

6125 

6002 

6316 

70 

88 

83 

80 

100 

125 

119 

114 


60. ^ cb4-c|l'5^ Hvj 1(J^ ^8n cT^ vjii-ci 31^ ^ 4l'<H I 2000- 

2001 ^ ^^(PT 100 ^ ^ 3I4f^ ^ ^^fPT 135 ^ ^ v5I^ \3?ET^ ^ yfcl $cr>i| 

^ ^ 2001-20D2 ^ ^^fPT 100 % ^ 3T^ ^ ^^fPT 109 ^ ^ J ^ ^ 

f^ ^ HFT^ ^ 3imK ^ 5rfcf ^ t i 


1 


4i.i :. 
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dSTT ^dd 

2001-2002 

2002-2003 

2003-2004 

vjlid 3^crf^ 

cHl^y ^S;/^T^^cb 

* * * * 

**■*’* 

* * * * 

* * * * 

g^4l«i«€f 

100 

110 

128 

135 

^'dlldd - ^ 5ricl 

?cP7t 

ic ^ ^ -k 

ic ie ir k 

k k k k 

* * * * 


100 

91 

109 

109 


5icnir 


61. 'dtiVl V{c|7 ^ vd^K ci7U^4] ^ 3T^ vJ^’TT^ ^ vdcHI<^^ ^ I NdtiVi 

^ 3Tcn^ wn^: cf>jqit jr^ncpfr ^ t i wtr" 

^ TTwer ^ crnr ^ wr 4 ^Vi ^ l^rsn^ ^ ^ # I ^ erm 

^ W ■2T?' ^TRT W ^ ^ 2002-2003 ^ ^ ^ 3T^ 

#?fr ^ qrfer sTRirat w tuciyM cftrt W; sp^t #cft ^rfer sTRirat ^ 

cfTRUT 3TT^ Pl'^NC 317^ cTSTT '^T?' ‘^^rTcT 3[^ ^ ^ I f^tlKI^ ^ "^RSI 

^ ^ cTHT I^IJxlHK t :- 


- 1 

2001-2002 

2002-2003 

2003-2004 

vjjiTi 3]df^ 

(^./eii<a) 

★ ’*’**■ 

k k k k 

k k k k 

* * * 


-100 

433 

360 

-6 


^.4 dcT 


62. «Tf^ ci^ cfj^ ir; jnfgTcfjT^ ^ ^ ft ^ ^ Tf^ ^ 

Pi*-if^Rgci r^cc|7'} ft'^ t !- 

i) ^ ^ 37RTKtf ^ t^ar ^ ^ 3 T??t 1^ ^ ft t I 

ii) 3TFM ^ cf^'t ^r 3Trq[f£}cf) ^3nt^^ cf5^ ^ f 1 

iii) ermST^ ^ 2002-2003 rfSTT 2003-2004 ^ ^ ^ 

f^^ra’e 3nt ^ 3?^ ^ w^r fsn i eFirt M ^ ^ ^ ^ 

•#cr 3T^ ^ ^ mfer sTRirat ^ citrut f^Ri^ snt l 

iv) ^sff ctt er^ Tfjrr ^ amm vdM^Vi ^ fsn t ^eraTiR sm^ 

3mT 3TT^ tpfr ^ tt ^ ^ ^ ^ ^ f^tRT^ ^Tft t I 

v) ^il^chicbTfl ^ ctt^m tR f^ ^ WPTT cFR ^ t ^3Tt ^ ^ g;^ 

§Tf^ ^ cfW ^ ^ ^ 

vi) c||>wf^cb ft t I 
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Prt^ ^ cf>K^ t f^ra^ ^ ^ ^ ^ I 

^ ^r f%cTW^ ^ cpif cRf7 TRIT t 3?cTX^ ^ SfcT 

I : " ^ - 

(ii) tnfea ^ ^ ^ tttt an^n^ ^ ^ 

67. ^ vjrmr t di^cjH, 2002 % #; 

cpt ^ ^ ^ ^ ^ 3TPTRT f^Eltf^ ^HdM ^ "gy^T # I 

^ ft t 3fk ^ 4 ^3RtFJT ^TSTR ^ 200V02 ^ 

3T^lf^ ^ 4.56% ^ t I 3T^ ^ ^ 1^ «n?TT^; 

XiHlJ ^ vJtild ^ ^ cjtI^ itVmM it! % I . ' ,*■-;. 

(^.) Ji^eitPrct) ^ ftcfii^, iq^ iBT ftqfe ftwRPf «wi ^aRqrawcn 

68. ^ WF>R ^ ^ ^ ^ ^Brar t 

cpt ft ^ ^ ^ t I yif^^ii^l HFfct t >3tfrn im 

rfrertf^ ^ ^ ^ t slkf^rf^ 

^5t ^ 11 

69. v3^ ^ 3tk ^ C^ qn i 

^ t ^ aft7 otcit w#j 

^eiR c^ cf^RUT TjSTR fan t I «rf^ ^ ^ yiitoinisJ aftr 
cTTHlJ^dT 3TOT-3TOT f^TJn nm t I 3^: ^ ^ f^RltcT ^ ^f>tt 
?MR ^r f^eqr^n ^Pt f^i^l<^K ntt 35^ ^ t I 

70. vjfFF nn? vitiVi vjc^fdd’di nn ^deitT MiRl4?r^ "ilc ^ wn 

amf^ c^ ^d^i^dJdi ^r ^ETR fan t ! ^ 5^7 vidiicjcbdi cf^ ft «rf^ nn 

gjRq ntf tt '^ncp^ t I 

1KRt?)q ^gftn ^ fIcT T?q aRT ^ 

71. nrf^mnft ^^^ t ^ arm ^ nT,nT<m a?ff^ cznnR 

chi4ch^rq1’ ^ ^ ft ^ ^ ^nni^ nRni 

f^Tt% fn: n?T^ ^ ^ I 

72. nrf^rcpT^ n? 'ift nm^ t wnM emr^ ^ 

nr^ snfr^ ^ smm ^iwt t nf^H#nq‘ ^ 

fcfdrdTcp 37f?rWJicnchdT fJH Wn ^TWT t. MlddM ^ ^R^^ 

tiMK ^ vjf^ nfcR^Erf ^ n# I t^n^cT, ^nnft wj cn^ ^ 

nr^n ^ nM f^ arff^ cnn w^n "e?^ ^riitn nn ^ aft^ vJMH'lcKiiaft c^ 
clllMcb fclcbcM vaMdiJ Pl'c^'4t I 
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IVnNlSTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(I )IREC:T0RATE general of anti-dumping and allied DUTIES) 

NOTMCAHON 
New Delhi, the 5th August 2005 

PRELIMINARY FINDINGS 

Sub.: Anti-Dumpiiig Im concerning imports of Pcmtaerythritd origmating in or exported fr«n Cbina PR and 

No. 14 1^2004-DGAD. —Having reg^d to the Customs Tariff Act 1975 as 
amended ia 1995 and the Customs Tariff (Identification, Assessment and 
Collection c f Anti-Dumping Duty on Dumped Articles and for Determination of 
Injury) Rult s, 1995(hereinafter referred to as AD Rules), thereof: 

pr qIcedure 

procedure described below has been followed with regard to the 
investigatidn: 

i) The Designated Authority (hereinafter referred to as Authority), under the 
above Rules, received an application filed by M/s. Kanoria Chemicals and 
Industries Ltd., on behalf of the domestic industry, alleging dumping of 

itol(hereinafter referred to as subject goods or Penta) originating in or 
rom China PR and Sweden (hereinafter referred to as subject 

countries). 

ii) Prelminary scrutiny of the application filed by the applicant revealed 
certain delciendes, which were subsequently rectified by the applicant. The 

was, therefore, considered as properly documented. 

Authority on the basis of evidence submitted by the applicant found 
ate to initiate the investigation concerning imports of subject goods 
; in/or exported from China PR and Sweden. The authority notified 
sy of China PR and the representative of European Union in'New 
It the receipt of dumping allegation before proceeding to initiate the 
an in accordance with sub-Rule 5(5) of the Rules. 


the Emba 
Delhi aboi 
investigati 

iv) The 
Gazette i 
conceminj 
of the Cu! 
Sweden. 


Authority issued a public notice dated 4.2.2005 published in the 
)f India, Extraordinary, initiating anti-dumping investigations 
r imports of the subject goods classified under chapter 29 of Schedule I 
itoms Tariff Act, 1975 originating in or exported from China PR and 


v) The Authority forwarded a copy of the public notice to the known 
exporters (whose details were made available by the applicant) and gave them 
opportunity to make their views known in writing within forty days from the 
date of the letter in accordance with the Rule 6(2): 
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Sport^“Py ^ P'*^" *e known 

n Cnid '^y ®PP‘i««‘) °f subject goods 

m InAa and advised them to make their views known in writing within forty 

days from the date of issue of the letter in accordance with the Rule 6(2). 

2 ‘f de to the Central Board of Excise and Customs (CBEC) 

^d armor Generd of Commercial Intelligence and StatisHcs (DGCI&S) 

ner2 nf details of imports of subject goods made in India for the 

period of investigation and preceding three years. 

2r Authority provided a copies of the non confidential versioh of the 
apph«tion to the known exporters and the Embassy/territory of the subject 

30 ^™“°!" “ 6(3) supra. A copy of the Ln-confidential 

application was also provided to other interested parties, wherever requested. 

fn Authority sent a questionnaire to elicit relevant information to the 

following known exporters/producers, in accordance with the Rule 6(4): 


1 . 

2 . 

3. 

4. 


M/s. Hubei Yihua Group Limited Liability Company, China PR 
M/s. Guizhou Crystal Chemical Co., Ltd., China PR 
M/s. China National Chemicals Construction Corporation, China PR 
M/s. Perstorp Specialty Chemicals, Sweden 


X) A questionnaire was sent to the following known importers/user 
Ruk 2”"'^ necessary information in accordance with 
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1. , M/s. Vibgyor Paints Pvt. Ltd., Mumbai 

2. M/s. Sanman Trade Impex Pvt. Lted., Mumbai 

3. M/s. Saraf Chemicals Ltd., Mumbai 

4. M/s. Alcon Enterprises, Kolkata 

5. ^)I/s. A.V.M. Sales Pvt. Ltd., Kolkata 

6. M/s. Ciba Speciality Chemicals (India) Ltd., Mumbai 

2. M/s. Decro Paints, Hyderabad 

8. M/s. Dujodwala Paper Chemicals Ltd., Raigad 

9. M/s. Gargi Industries Prop. Navi Mumbai 

10. M/s. Mitsu Industries Ltd., Mumbai 

11. M/s. Resins & Pigmenhts, Pithampur (MP) 

12. M/s. Chemi Colour Agency, Kolkata 

13. M/s. Shalimar Paints Ltd., Hawra 

14. M/s. Dujodwala Paper Chemicals, Mumbai 

15. M/s. Eastcorp International, Kolkata 

16. M/s. Gar ware Polyster Ltd., Mumbai 

17. M/s. H.R, Trading Co., Pvt. Ltd., Mumbai 

18. M/s, Leo Chemoplast Pvt., Ltd., Mumbai 

19. M/s. Samir Dye Chem. Mumbai 

20. M/s. Berger Paints India Ltd., Mumbai 



21. M/s. ("enhiry Inka Limited, Mumbai 

22. M/s. 1 ^ddi^n Paints & Chemicals, Chennai 

23. M/s. Coates of India Ltd., Mumbai 

24. M/s.' lardcastle & Waul Mafg. Co., Ltd., Mumbai 

25. M/s. (joodlass Nerolac Paints Ltd., Mumbai 

26. M/ s.: iero Dye Chem Industries, Mumbai 

27. M/s. Hindustan Inks & Resins Ltd., Mumbai 

28. M/s. VP Ltd., Thane 

29. M/s. enson & Nicholson (I) Ltd., Kolkata 

30. M/s. ^aras Dyes & Chemicals, Mumbai 

31. M/s. ^erstorp Aegies Chemicals Pvt. Ltd., Valsad 


xi) A market economy questionnaire (MET) was forwarded to all the known 
exporters ar d the Bureau of Fair Trade (BOFT),Govt. of China. While for \he 
purpose of initiation the normal value in China PR was considered based on tine 
constructed cost of production of the subject goods in China PR. The Authority 
inform the known exporters that it proposes to examine the claim of the 
applicant in the light of para 7 and para 8 of Annexure I of Anti Dumpmg Rules 
as amended The concern exporter/producer of the subject goods from China 1K 
were therefore requested to furnish necessary information/sufficient evidence as 
mentioned in sub-paragraph (3) of paragraph 8 to enable the Authority to 
consider whether market economy treatment be granted to cooperative exporter 
/ producers who could demonstrate that they satisfy the criteria stipulated in the 

said paragraph. 


xii) Resp^nse/information to the questionnaire/notification was filed by the 
following exporters/producers 

1. M/s, Sinochem Jiangsu Import & Export Corporation, China 

PRfhereinafter referred to as Sinochem) 

2. M/s Hubei Yihua Chemical Industry Co., Ltd., China PR(hereina 

referred to as Hubei) j 

3. M/s Shanxi Sanwei Group Co. Ltd., China PR(heremafter referred to as^ 

4. tvi ^Perstorp Speciality Chemicals AB, Sweden(hereinafter referred to as 

SriLl'onse/information to tlie questionnaire/notification was filed by the 
following Importers/user/ Associations:- 


1. M/s Goodlass Nerolac Paint Ltd. 

xiv) Information regarding injury was sought from the applicant and other 
domestic i )roducers also . 


xv) The 
presented 
the Autho 


Authority kept available non-confidential version of the evidence 
jv various interested parties in the form of a public file maintained by 
■ity and kept open for inspecHon by the interested parties as per Rule 


6(7). 
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^ xvi) Cost investigations were conducted to work out optimum cost of 
production and cost to make and sell the subject goods in India on the basis of 
Generally Accepted Accoimting Principles (GAAP) and the information 
furnished by the applicant so as to ascertain if anti-dumping duty lower than the 
dumping margin would be sufficient to remove injury to the domestic industry. 

xvii) this notigcation represents information furnished by an interested 

party on confidential basis and so considered by the Authority under the Rules 
on merits. 


xviii) . Investigation was carried, out for the period starting from October 

2003 to 30* September 2004 (12 months) i.e. the period of investigation (POI). 
The examination of trends in the context of injury analysis covered the period 
from April 2001 - March 2002, April 2002 - March 2003 and April 2003 - March 

2004 and the POI; 

B. PRODUCT UNDER CONSibmATION AND LIKE ARTICLE: 

2. The product under consideration in the present application is 
Pentaerythritol originating in or exported from China PR and Sweden. It finds 
application in manufacture of Alkyd Resin, Rosin Esters, Plasticizers, Printing 
Inks, Synthetic Rubber, Stabilizers for Plastics, Modified drying oils. Detonators, 
Explosives, Pharmaceuticals, Core oils and Synthetic Lubricants. It is classified 
under Customs sub heading No 2905.42 under chapter 29 of the Customs Tariff 
Act, 1975. The classification is, however, indicative only and is in no way binding 
pn the scope of the present investigation. 

3. It can be produced by electrolysis separation technology or fractional 
crystallisation technology. There is no difference, however, in the product 
properties produced through the two technologies. It can be of technical grade or 
nitration grade. The principal difference in the two grades is in purity, crystal 
size and uniformity of crystals. Both the grades are produced out of the same 
process, however, it is only a matter of gradation, after production and at the 
stage of analytical testing of the product. "Pentaerythritol" was derived from 
"erylhritol" to indicate the presence of four hydroxyl groups and the prefix 
"Penta" to show that there are five carbon atoms in the molecule. 
Pentaerythritol is manufacti^d by the reaction of acetaldehyde and 
formaldehyde in aqueous phase in presence of an alkaline condensing agent. 
Technical specifications of the product are described in terms of appearance, 
content of Mono-pentaerythritol, melting point and ash content etc. The 
applicant claims that the producers such as Perstorp Aegis do not consciously 
undertake production of one of the two grades nor such producers can control 
the production of either grade, however, a producer such as petitioner can 
regulate the production of nitration grade to some extent, depending upon the 
demand. Pentaerythritol having purity above 98% and better crystal formation 
can be used in the explosive industry and therefore, this grade has been 
designated as "Nitration Grade" in commercial parlance. However, 

2350 01/2005-^ 
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Pentaerytliritol considered as "Nitration Grade" can also be used for production 
of Alkyd Resins and other products (where the other grade "Technical Grade" 
Pentaerytliritol is used). The domestic industry has submitted that the 
productio]\ process, however, largely results in production of "Technical Grade' 
and less than 2% production results in nitration grade whereas the production of 
Di-penta i; less than 0.5%. As per ISI specifications, Monopentaerythritol must be 
minimum 92% w/w and it is different from Dhpentaerythritol which is beyond 
the scope of the present application. 

4. The applicant has submitted that product being sold by Perstorp in India 
is Technic il Pentaerythritol 95%, which is nothing but mixture of Pentaerythritol 
of two different purities, i.e. Technical Pentaerythritol 88% (30%) and 
Pentaerytliritol Mono Grade 98% (70%). They have further argued that different 
customers require Pentaerythritol of different purities, ingredients and melting 
points to i uit their process requirements and the product of required parameters 
is being supplied to the customers by mixing the product. Pentaerythritol 
Technical Grade, which contains Monopentaerythritol 89% is used in the 
manufacture of the same products as that are manufactured from Pentaerythritol 
(Mono) Grade containing Monopentaerythritol 98%. The purity of 
Pentaerythritol (mostly defined in terms of Monopenta) and other ingredients 
varies depending upon the molar ratio used for manufacture of the product and 
other process conditions. The purity of Pentaerythritol varies from min. 92% to 
max. 98%. Pentaerythritol of different purity are nothing but one like product 
and are within the scope of the present investigations. The Perstrop has 
submitted that they are one of the major domestic producer of the subject goods 
in India aid manufacturer of technical Penta 95% by importing raw materials 
such as m()no penta 98% and technical penta 89 - 90% from Sweden. They have 
also argued that all these three Penta are of different grades and which are 
covered as product under consideration . They have submitted that raw 
materials mported are captively consumed to manufacture Penta 95 therefore 
the imporl of the said raw material cannot cause prejudice to any other domestic 
industry, 

5. Cn examination of the submissions filed by the interested party, the 
Authority notes that the claim of Perstorp Aegis that the imported raw materials 
are further processed to manufacture the subject goods under investigation was 
not substc ntiated with evidence and during th,* verification of the domestic 
industry i: was found that different purities of Penta ranging from 89%-98% 
were used by the paint industry. The domesUc industry has placed the SION 
norms for Penta (all grades) which implies the various grades of Penta are one 
like product and it was supplementd by the response of the user industry 
also.The technical literature available on this subject distinguishes 
Pentaerythritol and Dipentaerythritol as two different products not between 
monopenta and technical penta and none of the interested parties did produce 
evidence on monopenta and technical penta as two different products. The 
Authority notes that Pentaerythritol can be of two grades known as technical 
grade (TC) or nitration grade (NG), however there is no material difference 
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found between technical grade penta and nitration grade penta and both the 
grades are produced out of same process. It is only a matter of gradation which 
takes place at the stage of analytical testing of the product. During the course of 
verification of costing and sales information of the domestic industry it was 
established from their sales and excise register that Paint Industry is using 
different purities of Penta in their manufacturing setup. During the verification 
visit, the domestic industry had shown that during the production process less 
than 2% of entire production of Pa\ta results into the production of nitration 
grade whereas more than 97% constitutes as technical grade and they are the like 
product within the meaning of AD Rules. On the basis of information made 
available before Authority, it is noted that merely changes in the purity along 
with name (which varies between 92%-98%), the imported product does not 
become different from Pentaerythritol, product under consideration. It is also 
noted, even though the product resold by Perstorp may be different from 
imported product and may have been processed before selling, the resold 
product remains Pentaerythritol only and no verifiable evidence was placed by 
Perstorp, India which could establish that the imported product and resold 
products are not like products within the meaning of the AD Rules. 

6. Rule 2(d) of the AD Rules specifies that "Like Articles" means an article 
which is identical or alike in all respects to the product under investigation or in 
the absence of such an article, another article, having characteristics closely 
resembling those of the articles under examination. There was no difference 
found between the subject goods manufactured by the domestic industry and the 
imported product from subject countries. The subject goods produced by the 
applicant are commercially and technically substitutable to the imported product 
and hence conditions of like article are satisfied. The Autliority, therefore, held 
that the goods produced by the domestic industry and those exported from the 
subject countries are like article within the meaning of the rules 2(d) of AD Rules. 

C. DOMESTIC INDUSTRY 

7. M/s. Kanoria Chemicals and Industries Limited have filed the 
application, on behalf of the domestic industry. It is a multi product company 
and is involved in production of number of products. The applicant has not 
imported the subject goods in the past three years and exporting the subject 
goods to number of countries. The petitioner accounts for more than 25% of the 
total domestic production during the POI of the subject goods in India. 

8. The applicant has submitted that M/s Perstorp Aegis is the producer of 
the subject goods, however, they are the major importer of the subject goods 
from Sweden and related to the sole producer/exporter in Sweden. As regards 
the relationship of domestic producer to the exporter/ importer has to be 
examined in view of the following, 

a) one of them directly or indirectly controls the other; or 

b) both of them are directly or indirectly controlled by a third person; or 
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jether they directly or indirectly control a third person, subject to* the 
that there are grounds for b^eving or suspecting that the effect of 
lip is such as"^ to cause the producers behave differently from non related 
s and finally 


substan 



producer shall deemed to control another producer when the former is 
operationally in a position to exercise or direction over latter 

e Authority examined the submissions of the interested parties and 
notes thit Perstorp Aegis,, one of the producers of the subject goods, is an 
affiliated to the Perstorp, Sweden, therefore the Authority found it 
ite to exclude Perstorp India from the constituent of the domestic 
Asian Paints is another producer, who is producing the product 
ally for its own captive requirementSv The petitioner has requested to 
he production of Asian Paints since the production of Asian Paints may 
not coml^ete in its merchant market and to that extent Asian Paints may not have 
zed injury from such dumping of subject goods in Indian market, the 
'f has considered appropriate at diis stage to exclude production of 
ints for determining standing of the petitioner. The Authority notes that 
, Sweden and Perstorp Aegis, India are related to each other in view of 
I, since Perstorp, India is a subsidiary of Perstorp, Sweden and therefore 
is in a position to control the former and appropriate at this stage to 
exclude las a constituent of the domestic industry. In view of the above, the 
Authorily holds that the petitioner fulfils the requisite criteria to satisfy standing 
{titutes domestic industry, as required under Rule 5(a) and (b) and Rule 
2(b) of Ad Rules. 

THER ISSUES 


11 JTT V * -a .---t — — 

[/s. Perstorp has argued that the Designated Authority has erred in 
5 the anti-dumping investigation agaiiist a country instead of entire 
n Union as a whole. The Authority has examined the arguments of ^e 
!d party and notes since the Authority proceded in this investigation 
1 a written complaint against a country, therefore, it could not have suo 
[ded or expanded the scope of the countries. The Authority proceeds in a 
ation on the basis of petition filed by the domestic industry and on the 
prima-facie evidence made available to the Authority, &e investigation 
is initiated. The decision of the Authority is based on the information provided 
pplicant becomes the evidence for considering their request for initiating 
an antildumping investigation. The anti-dumping rules and Agreement have 
)th country and territory at places and both Sweden and EU is the 
r of WTO, therefore the argument of the interested parties is not justified. 

APPEAL AGAINST THE INITIATION 

»erstorp Aegis, India has filed an , appeal against the initiation of the 
ity before Honl^le Mumbai High Court challenging the anti dumping 
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investigation on the grounds that (a) it is not related to Perstorp, Sweden; (b) the 
imported product is different from the product resold in India. The Honl^le 
High Court is of the view that after considering the material on record, the 
Authority initiated the anti-dumping investigation in respect of Pentaerythritol 
originating in or exported from China PR and Sweden after excluding Perstorp 
as a part of domestic industry. The Hon'ble Court had upheld the action of the 
Authority that initiation has correctly been made on the basis of information 
made available to the Authority and stated that it is open to the Perstorp to 
establish that there is no dumping of Pentaerythritol from Sweden and there is 
no injury caused to the domestic industry by such imports from Sweden. 

method ology for CALCULATION OF DUMPINTG MARGIN 
AND EXAMINATION OF MARKET ECONOMY 

E l. VIEWS OF THE DOMESTIC INDUSTRY 

12. The views of domestic industry have been summarised below; 

i) The domestic industry submitted that China is a non market economy 
country and Indian Designated Authority has also treated China as a non 
market economy country in anti-dumping investigations. Similarly USA and 
European Commission have also treated China as a non-market economy 
coimtry in anti-dumping investigations. 

ii) In this investigation three Chinese companies have filed the response to 
the exporters questionnaire and MET questionnaire for their claim of market 
economy treatment. M/s. Shanxi, the producer and exporter of the subject 
goods has filed both the exporters questionnaire and the MET questionnaire. 
They have further argued that the parent company is having the major share 
holding of a State owned companies. Since the major share holding is in the 
hands of State owned companies, the interference and involvement of the State 
cannot be denied, therefore the market economy treatment should not given and 
the normal value may be constructed as per para 7 of Annexure I of AD Rules. 
The second Chinese company M/s. Hubei has also filed the exporter and MET 
questionnaire response and claimed market economy treatment. They have 
argued that the parent company is having the share holding of State owned 
•companies, therefore their involvement in the decision making and procurement 
of raw materials of supplies cannot be denied. The third company M/s. 
Sinochem Jiangsu Import & Export Co., an exporter of the subject goods has filed 
the incomplete and insufficient non-confidential submission and also did not file 
their claim of market economy treatment. They have also submitted that the 
manufacturer of the subject goods has not filed the exporters response to the 
Authority, thereby normal value cannot be determined in absence of the 
domestic sales price or the cost of production of the manufacturer. The domestic 
industry has argued that these Chinese companies are non market economy 
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Further Para 8 of Annexure 1 of the AD Rules (as amended) provides that: 

"8 (1) The term "non-market economy country" means any country which the 
designated authority determines as not operating on market principles of cost or pricing 
structures, so that sales of merchandise in such country do not reflect the fair value of the 
merchandise, in accordance with the criteria specified in sub-paragraph(3) 

(2) There shall be a presumption that any country that has been determined to be, or has 
been treated as, a non-market economy country for purposes of an anti dumping 
investigation by the Designated Authority or by the competent authority of any IWO 
member country during the three year period preceding the investigation is a non-market 
economic country; 

Provided, however, that the non-market economy country or the concerned firms from 
such country may rebut such a presumption by providing information and evidence to 
the designated authority that establishes that such country is not a non-market economy 
country on the basis of the criteria specified in sub-paragraph (3)." 

16. It is noted that the responding Chinese Companies furnished 
information/ evid«ice as mentioned in para 8(3) of Annexure 1 of AD Rules to 
enable the Designated Authority to consider the following criteria as to whether; 

a) the decision of concerned firms in such country regarding prices, costs 
and inputs, including raw materials, cost of technology and labour, output sales 
and investment, are made in response to market signals reflecting supply and 
demand and without significant State interference in this regard, and whether 
costs of major inputs substantially reflect market values; 

b) the production costs and financial situation cff such firnis are subject to 
significant distortions carried over from the former non-market economy system, 
in particular in relation to depreciation of assets, other write-offs, barter trade 
and payment via compensation of debts; 

c) such firms are subject to bankruptcy and property laws which guaranty 
legal certainty and stability for the operation of the firms, and 

d) the exchange rate conversions are carried out at the market rate; 

M/s. Shanxi Sanwei Group Co» Ltd„ China PR 

17. The Chinese exporter has argued that injury has been caused to the domestic 
industry by the Chinese imports are misconceived and false. They have also 
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at they are operating in market conditions and, therefore, market 
•eatment should be accorded to it especially in view of the fact that 
2 ing treated as a market economy by many authorities around the 
Chinese companies have submitted that they satisfy the requirements 
>hs 7 and 8 of Annexure -I to the Rules for grant of market economy 
ina has been granted market economy status by the European Union 
of Anti-Dumping proceeding concerning imports of certain polyester 
;inating in the People's Republic of China AD 481. The exporter has 
at the principal shareholders of the company are not engaged or 
he production and sales of subject goods. The copies of Chinese and 
:ial Govt, laws are not been provided which are also required to be 
lemonstrate that the company operates in market economy condition 
s riot involved in the operation of day to day activity and decision 
the company. 

examination of the submissions filed by the Chinese company it was 
hat substantial holding of the company is with the State owned 
. M/s. Shanxi Sanwei Hua Bang Group Co. Ltd., M/s. Shanxi 
[Zonstruction and Investing Company and M/s. Shanxi Economic and 
>set Management, State owned entities are having major share holding 
in Chinese company who has responded and claimed a market 
xeatment in this investigation. The company has claimed that they 
id the proems of disinvestments of State owned share to the public 
1997 and more than ****• share have been transferred to the public till 
On the basis of above information, even if the process of 
lents, the involvement of a State cannot be denied with regard to 
interference or involvement in the decision making of the company 
substantial share holdings in the hands os State owned company. 

•egards the directors in the company it is observed that majority of the 
are appointed from the State ovmed companies which holds the 
[lares, therefore, any kind of State involvement in decision making in 
ny can not be denied. Since Chief executives in the company are also 
j owned companies therefore, the significant interferences of State 
npanies in the day to day control over the operation of the company 
t ruled out. M/s. Shanxi Sanwei Hua Bang Group Co., Ltd., is a State 
mpany which is having the majority shares of State owned assets 
n and administration commission of Shanxi province, thereby the 
Dr significant interference on their part cannot be denied on the part of 
e by the Chinese company. 


jarding the decision of concerned firms in such country regarding 
pnees, co^ts and inputs, including raw materials cost of technology and labour. 








output sal^ and investment/are made in response to market signals reflecting 
^ supply arid demand and without significant State interference in this regard, and 
whether <x>sls of mai^ inputs substantially reflect market values, the Chinese 
coir^any could establish that the cost and pricing structures as market 
oriented for fodr ^dUum of MET in view of the share holdings of the State owned 
companies subject to v^fication of data/information provided by them. 

M/g. Httbet Yihua aiiiBacil Industry Co,. Ltd,. China PR 

21. Hubei is a joint sWdc aKif^any linuted incorporated and existed imder the 
laws of People's Republic of Chi^. They luive claimed that they are operating in 
market conations and, thetefore, ouarket economy treatment should be accorded 
to it espraiadly itt view of the fact foat China is being treated as a market 
economy by many authorities around the world. The Chinese companies have 
submitted tiwt they satisfy tiKe requirements of paragraphs 7 and 8 of Annexure - 
1 to the Rules for grant of ifoirket economy status and requested for 
determination of normal value as* per para 1-6 of Annex-I of AD Rules. On 
examination of the subihisskms foed by the Chinese company it was observed 
that substantial holding of the <pfopw:iy is with the State owned companies. Two 
of the major share holders of the company are State owned Chinese companies 
and they are holding the pcwiticm of the Chairman, Vice-Chairman and many 
directors in the Board of difecto? of tiie company. It is also observed that the 
majority of d\e directors m the Jfcard of directors are related to holding share 
hc^er companies whid\ are State owned. It is also noted from the Article of 
As$odation that the general body meeting is empowered to elect and remove 
directors, ^ce the major share holders in this company are from State owned 
companies, the significant State interference in the decision making in day to day 
activity can not be denied. It is ^so observed that the Chairman of this company 
acts as the Chairman of holdfog share holder State owned company, dierefore 
major dedsibn making and significant interfereiKe of State can not be ruled out. 

22. Thb name of suppliers o£^ m^r raw materials and their business licences 
have not been prbvid^ to demonstrate whether the procurement has been made 
on the market driven prices or State has partially or wholly interfered in the 
process of procurement of raw materials and other imports. The Chinese 
company has themselves have claimed that the electricity has been supplied by a 
State owned entity. The other utilities mainly steam and water are captively 
produced. The labour is organized as per the requirement of the company and 
ihinimal wage provision of the Govt, is respected. The labour force has been 
divid^ into different Slabs having different wage structure and they get medical 
care, pension provisions, unemployment insurance, work ii^ury insurance and^ 

. maternity insurances which are required by Chinese Law. 

• i • 
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Chinese company has claimed that there are no special exemptions or 
\s whatsoever for the business sector that Hubei operates under the 
y and property laws. They have also claimed that the company is not 
to any restrictions on distribution or repatriation of profits and 
n of capital investment. 

regards the procurement of raw material it is noted that raw materials 
red by the company on spot market captively and from other 
;. It is noted that the company is managed by the share holders of the 
ed entity therefore it is very difficult fo exclude the State from any 
nt in the social security prograitaihe in respect of employees of the 
;. It may be argued that the substantial costs are being incurred on 
f State undertaking massive social security programme towards the 
; of erstwhile State owned companies. It is rioted the erstwhile State 
linese companies are now acquired the sfatus of limited liability 
; even though they continue to be imder State control, directly or 

company has claimed that it has proceeded in the disinvestrrtents 
the State owned share to the general public in a phased manner and 
lat the share of the State owned companies need not be considered for 
i of market economy treatment. On the basis of their submission it was 
t the share holding percentage of the State owned companies has 
uring the POI, however direct or indin^ct interference or involvement 
e in the decision making of the management and procurement of raw 
id supplies of the company which is directly related with the costs and 
he product can not be denied. The majorit}^ of the directors are from 
owned companies and the Chief executives who hav^ the major 
taking powers are from the State owned^hajp^esJ ; ^ 

1 observed from their annual accounts that their parent cpPpany M/s. 
ua Group Ltd., Liability Company, State o\^@ ^tefprifer'p^ 
i loan and long term loan to the company under fevpsIdg^liBn. i^/s^^ 
inance Bureau also provided a interest free long tettn tefa "to 
These practices are generally not the market orientoS prab&es which 
non parlence a market economy setup will differ in terms of profit 
ractices. The land has been given on lease by the parent State owned 
M/s. Hubei Yihua Group Ltd., Liability Company, State owned 
3 and they have not provided the land lease amounts rentals for its 
ndependent functioning without any significant interference of the 

;arding the decision of concerned firms in such country regarding 
ts and inputs, including raw materials cost of technology and labour, 
es and investment, are made in response to market signals reflecting 
i demand and without significant State interference in this regard, and 
osts of major inputs substantially reflect market values, the Chinese 
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company not demonstrate that the cost and pricing structures as market 
oriented lor.^war claim of MET in view of the major share holdings of the State 
owned compames subject to verification of data/information provided by them. 

M/s. Sinochem Tiangsu Import & Export Corporation, China PR 

28. Sinochem Jaing^ Import & Export Corporation, China PR (exporter) has 
filed the incomplete formation but the producer of the subject goods did not 
file the response. Sinochem did not file the information with regards to cost of 
production and the domestic selling prices in the home market for determination 
of normal value. The exporter has not filed the complete information in the 
exporters questiormaire in the form and manner required by the Authority for 
the purpose of investigation. As regards their claim of non-market economy, 
information has not been filed in the questionnaire supplied to them. The 
exporter has been asked to file the complete information and a detailed 
deficiencies letter was sent to them. In its reply to the query raised, they have 
stated since the producer of the subject goods has not provided the information 
required for the investigation, the relevant information could not be supplied. 
The responding exporter who is exporting the subject goods manufactured by 
M/s. Yuan Tian Hua Group has not filed the response which is required to be 
filed as per the details provided in the questionnaire. The exporter has claimed 
the market economy treatment but not filed the MET questionnaire response to 
the Authority for its claim. In view of non submission of complete documents, 
the Chinese company has been treated non-cooperative. 

29. In view of the examination of the responses filed by the Chinese 
companies, the Authority notes that the Chinese companies could not provide 
sufficient evidence in support of their claim of MET. It is further noted that the 
costs and prices would not reflect the correct price of the product and therefore, 
cannot be accepted for the purpose of preliminary determination subject to 
without verification of information/data filed by the exporters during the course 
of investigation. The Authority is ,therefore, unable to apply the principles set 
out in paragraphs 1 to 6 of Annexure-I for determination of normal value for 
these Chinese exporters. The normal value in respect of all exporters / producers 
from China PR is determined as per rules relating to non-market economies as 
contained in Para 7 of Annexure-1 of AD Rules. The raw materials for 
manufacturing Pentaerythritol at the international price, the consumption norms 
of the domestic industry and reasonable profit have been considered for 
constructing the normal value for all exporters/producers of ChinaPR. The 
normal value is therefore, constructed as US$’*‘’*‘’*'’*'/Kg. 

EXPORT PRICE 

30. Shanxi has provided invoice wise details of exports of subject goods to 
India during the period of investigation. They have exported 517 MT of 
Pentaerythritol during the POI and it has been considered for determination of 
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rice. In order to arrive at the ex factory export price d\e company 
adjustments on account of inl^d freight handling which has been 
considerjed subject to verification of d\e data. As regards die ocesin frei^t and 
overseas insurance the Authority has considered the adjustments claimed by the 
Dperative exporter sulii^ect to verification, to arrive at ex-factory export 
^entaerythritol exported to India during die period of investigation. The 
y has determined die ex-factory export price as US$ *^**/Kg. 

ubei has provided invoice wise details of exports of sul^'ect goods to 
iring die period of investigation.^ They have exported 2464 MT of 
thntol during the POI and it has been considered for determination of 
rice. In order to arrive at the ex factory export price the company has 
adjustments on account of inland flight, handling, ocean freight and 
insurance which'has been considered for the purpose of preliminary 
ation sul^ect to verification of the data. The Authority has determined 
the ex-falrtory export price as US$'*^VKg. 




LVALUE 


le Audiority has constructed die norihal value as per para 7 of 
B-I of AD Rules for ^1 odier exporters/producers from China PR as raw 
at the international price, the consumption norms of die industry and 
le profit. In view of this the normal value is, therefore, constructed as 

Kg. . , : “, 




e export price is determined on die b^is of import statistics made 
by DGCI&S for other exporters/produc^ from ChinaPR. To arrive at 
I export price, adjustments have been ^nsidered ^ best information 
with the Authority. The ex-factoiy export price determined as 



VALUE 


• M/s* Perstorp Speciality Chemicals AB, Sweden has filed the three page 
response widiout giving any information or data with regards to export^ 
questionr aire as devised by die AudiOrity, They have provided die list of 
. corporate office and India office and provided list of subsidiaries and related 
compames. They have neither provided any information regarding domestic 
selling puce in their home market nor die cost of production for die subject 
goods, [n abs^ce of any information with regards to normal value the 
Authorit) has considered this exporter as rion^ooperative and constructed the 






normal value for all exporters/producers from Sweden based on best facts 
available as per Rule 6(8) of AD Rules. In view of this, the Authority has 
constructed the normal value for all exporters/producers from Sweden based on 
international raw material prices, consumption norms of the industry and 
reasonable profit margin. In view of this the normal value is, therefore, 
constructed as US$****/Kg. 

EXPORT PR)[CE 


35. The exporter did not file any information regarding the exports of subject 
goods into India during the POI. In absence of any reply to the exporters 
questionnaire, the Authority is constrained to rely on import statistics made 
available by E)GCI&S. The data made available by DGCI&S has been considered 
. for determination of export price and it has been reported the imports of 2639 
MT during the POI. To arrive at ex-factory export price the Authority considered 


determination. The ex-factory export price is determined as US$ for^ all 

exporters/producers from Sweden. 


PUMPmC - MA RG I N 


36. Based on the normal value and export price as determined above, the 
Authority a^ssed the dumping margin as imder: __ 


Exporter/PiOducer 

Normal Value 
(US$/MT) 

Export Price 
(US$/MT) 

Dumping margin 
as % of Export 
Price 

M/s. Shanxi Sanwei 
Group Co., Ltd., 
China PR 

*** 


61.74% 

M/s. Hubei Yihua 
Chemical Industry 
Co., Ltd., China PR 



27.30% 

Other 

exporters/producers 
from ChinaPR 



81.55% 

All 

exporters/producers 
from Sweden 



65;46% 


F. METHODOLOGY FOR tflftfif Am> 

EXAMTNATIQN OF CAUSAL LINK 


F.l VIEWS OF THE DOMESTIC INDUSTRY 

37. The views of domestic industry have been sutJtrrtairised below; 
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i) ' Ite captive production of Asian Paints vmlj be taken for the ii^my 
assessment since the company sales some material in the market also. The 
demand has been assessed on the basis of sales of domestic industry and other 
produc ers and the total imports into coimtry. 

ii) The imports from subject coimtries has increased and it is significant 
during the POL The share of dunked imports from the subject coimtries has 
increas id in total demand and production of the domestic industry. 

iii) The export prices from the subject countries have declined during the 
entire njury period. The production and capacity utilisation of the domestic 
industiy has increased during the POI/ however sales volume has declined 
during the POL 

iv) The selling price of the domestic industry has increased but declined 
during the POL They have stated that due to the anti-dumping duty from other 
source!} in 2001-02 enabled the domestic industry to realize a better selling price 
but declined in the POI due to dunging from afresh sources which is being 
investigated. 

v) The domestic industry lost their sales and the market share due to 
dumped imports from subject countries. 

vi) The profitability has improved during 2002-03 and started declining and 
came in loss during the POL The import price from subject country is 
under< utting the domestic sales price significantly. Both price undercutting and 
price i nderselling are in significant in spite of the reduction in the prices by the 
domes tic industry. The cash flow situation has declined during the POL 

viii) The productivity of the company has improved during the POL 

F.2 VIEWS OF THE EXPORTER / IMPORTER 


38. The views of exporter/importer have been summarised below; 

• It is submitted that the decline in the market shares of the domestic 
industry is very marginal during the period of investigation. In fact the 
information submitted by the petitioner does not show any surge in 
imports or a decline in the market share of the domestic industry. 

• The petitioner operated at a capacity utilization of 106% during the POI. 

• The sales of the petitioners have been increasing, including in the year 
2003-2004. 

• The production of the petitioner has gone upto to 6316 MT. The stocks 
available with the company at the end of the period of investigation are 
quite low. 

• The losses incurred by the petitioner are on account of its high cost of 
production and its inability to compete in local or international markets. 









• The petitioner appears to have unduly high cost of production due to 
which it is claiming under cutting. 

• The productivity of the petitioner spears to have been at its highest in the 
year 2002-2003, declined in the subsequent year and again inaeased 
during the period of investigation, 

• the c^h flow position of the petitioner is positive and doest not reflect 

any injury. The return of investment appears to be healthy and does not 
reflect any injury. 



Cumul ative assessment of injury; 

39. As per annexure-H (iii) of AD Rules, in cases where imports of a product 
from more than one country are being simultaneously subjected to Anti- 
dun^ing investigation, the Authority is required to cumulatively assess effect of 
such imports, only when it determines that (a) the margin of dumping 
established in relation to imports from each country is more than 2% expressed 
as percentage of ejqjort price and the volume of the imports from each country is 
3% of the total importe of like article and (b) cumulative assessment erf the effect 
of imports IS appropriate in light of the conditions of competition between die 
imported article and the like domestic product. The Authority has found that the 
n^rgin of dumping in respect of subject countries is more than 2%. The volume 

of imports from these subject countries collectively are more than 84% of total 
imports. 


40. On examination of information, the Authority found that the prices of the 
subject goods coming from subject countries are almost comparable and do not 
^ry significantly. These have been imported under the same tariff classification. 
The user industry for the imported product and the domestic product is the 
same. Imported product and domestically produced subject goods are 
interchangeable which has been observed from the responses of the importer and 
users and these goods compete in the same market. The Authority has, therefore 
found It appropriate to cumulatively assess the effect of imports of the subject 
goods on the domestically produced like article in the light of conditions of 
competition between the imported products and the conditions of competition 
between the imported products and domestic like product. It is appropriate to 
examine cumulatively the effect of injury by imports of subject goods from 
subject countries on the domestic industry in this investigation. 

41. The principles for determination of injury set out in Armexure-II of the 
Anti- Dumping Rules lay down, 

A determination of injury shall involve an objective examination of both (a) the volume 
of dumped imports and the effect of the dumped imports on prices in the domestic market 

for like article and (b) the consequent impact of these imports on domestic producers of 
such products." •' 
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As regards ;th€^ impact of the duirqpied imports on die domestic industry para (iv) 
of Annexure-H of the Anti Dumping Rules states: 

'Ihe exairiirwteK Of dte in^ct of the dumped imports on the domestic industry 
concerned, shall include an evaluation of all relevant-economic factors and 
indices having a beto of the Industry, including natural and 

potential decline in sales, profits, output, market share, productivity, return on 
investments or utilisation of capacity; factors affecting domestic prices, the 
magnitude of margin of dumping actual and potential negative effects on cash 
flow, inventories, employment wa|^s growth, ability to raise capital 
inv^tmentSv" 

Volume and Market shar ^ dumbed 

42. The iiti^ife^fed patties have argued that tiie in^ort volumes have been 
considered from different sources and the evidence of which has not been 
disclosed. Ihe argurr^ts erf tfie interested parties have been examined and it is 
noted that DGCI&S transaction wise data have be^ considered for the purpose 
of determination of impewrts . The volume of dumped imports of subject goods 
from subject countries has increased from 692 MT during 2001*2002 to 5620 MT 
during the POL The share of dumped imports of China has increased from 
2.73% during 2000-2001 to 46.21% during POI in the total impeirts, whereas tiie 
share of dumped imports of Sweden has increased from 31.01% to 40.91% during 
the same period. 


Imports (MT) 

2001-02 

2002-03 

2003*04 

POI 

China 

56 

72 

1494 

2981 

Sweden 

636 

259 

11^ 

2639 

Subject 

countries 

692 

331 

2639 

5620 

Countries 
having AD 
duty 

553 

432 

699 

639 

Other 

countries 

806 

771 

462 

192 

Total imports 

2051 

1534 

3800 

6451 

Imports (%) 





China 

2.73 

4.66 

39.31 

46.21 

Sweden 

31.01 

16.88 

30.13 

40.91 

Subject 

countries 

33.74 

21.54 

69.45 

87.12 

Other 

countries 

66.26 

78.46 

30.55 

12.88 

Total imports 

100 

100 

100 

100 


Market share in demand 

43. The domestic consumption/demand of the subject goods has been arrived 






49 


on the basis of domestic sales of the domestic industry and total imports of the 
subject goods into India. The demand of the subject goods including captive 
consumption has increased from 16530 MT during 2001-02 to 19173 MT during 
the POI whereas the demand of the subject goods excluding captive 
consumption has also increased from 13739 MT to 16233 MT during the same 
period. The demand has increased by 20% during the POI whereas dumped 
imports from subject countries have increased by 53% dining the same period. 


Demand 
including 
captive (MT) 

2001-02 

2002-«3 

2003-04 

POI 

Total imports 

2051 

1534 

3800 

6451 

Sales 

(domestic 

industry) 

5562 

5328 

5344 

4907 

Sales (Other 
producers) 

8917 

9870 

8496 

7815 

Total demand 

16530 

16732 

17640 

19173 

Demand 
excluding 
captive (MT) 





Total imports 

2051 

1534 

3799 

6451 

Sales 

(domestic 

industry) 

5062 

5328 

5344 

4907 

Sales (Other 
producers) 

6626 

7248 

5531 

4875 

Total demand 

13739 

14110 

14675 

16233 


44. The market share of dumped imports in demand including captive from 
subject countries has increased from 4.32% during 2001-02 to 29.31% during the 
POL Whereas the market share of domestic industry has decreased from 31.58% 
to 25.59% during the same period. Similarly the market share of dumped 
imports in demand excluding captive from subject countries has increased from 
5.04/o during 2001-02 to 34.62% during the POI whereas the market share of the- 
domestic industry has decreased from 36.84% to 30.23% during the same period. 


Demand 
including 
captive (%) 

2001-02 

2002-03 

2003-04 

POI 

Subject 

countries 

4.32 

1.98 

14.96 

29.31 

Other 

countries 

8.48 

7.19 

6.58 

434 

domestic 

industry 

31.58 

31.84 

30.30 

25.59 
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45. I 
increas 
investigja 
was 
table; 


thet 


has been observed that the dumped imports from subject countries has 
in relation to the production of the domestic industry through out the 
tion period, except declined during 2002-03 since anti-dumping duty 
e for dumping from other sources, which may seen from the following 


(MT) 


2001-02 

2002-03 

2003-04 

POI 

China 


56 

71 

1493 

2981 

Sweden 


636 

259 

1145 

2639 


'S 

692 

330 

2638 

5620 



5081 

6125 

6002 

6316 

Dumpe 

Imports 

relation 

producl 

{%) 

■ 

14 

5 

44 

89 


Capacily, production & Capacity utilisation 


46. 

demand 
from 1 
the sank 
increas 


he production of the domestic industry has increased in the increasing 
of the subject goods under consideration. The production has increased 
to 124 during the POI in the increasing demand from 100 to 120 during 
e period. The capacity utilisation of the domestic industry has also 
from 85% during 2001-02 to 105% during the POL 


^d 
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HHHHHI 

2001>02 

2002*03 

2003*04 

POI 


6000 

6000 

6000 


Indexed 

100 

100 

100 

100 

Production 

(MX) 

5081 

6125 

6002 

6316. 

Indexed 

100 

120 

117 

124 

Gapacity 
utilisation (%) 

85 

102 

100 

105 


Growth 

47. It has been observed that there is a growth in production; capacity 
utilization demand both including and excluding captive consumption. 
However, it is noted that the market share of the domestic industry has declined 
during the POI and the return X)n capital employed has become negative during 
the POI, when the market share of the dunped imports has increased both in 
absolute terms and in total demand. 

Evaluation of price over the period under consideration . 

48. The GIF export price from China has decreased during the POI. This 
decline in GIF price during the POI has impacted the volume of domestic 
industry which constitutes 37% of the total imports and roughly 12% market 
share in the total demand. The GIF export price from Sweden has decreased by 
23% during the POI this decline in the share price during the POI has impacted 
the voliune of domestic industry which constitutes 48% of the total imports and 
roughly 14.5% market share in the total demand. 

Price undercutting 

49. A comparison of the domestic selling price of the subject goods was made 
with,the landed value of imported product to understand the phenomenon of 
undercutting. The net sales realisation was arrived after making adjustments 
regarding all rebates and taxes. The Authority has compared the landed value 
of the subject goods with net sales realization of the domestic industry and it 
was found that the landed value is undercutting the selling price of the 
domestic industry significantly. The undercutting for cooperative exporter were 
also examined and found that the landed value of the dumped imports is 
undercutting the selling prices of the domestic industry. The undercutting 
margin was within a range of 9% to 18% during the POI. 
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Price Undersellin 



2 underselling is an important indicator of assessment of injury. Non 
rice has been worked out and compared the same with the landed 
e subject goods to arrive at the extent of price underselling. The non¬ 
rice has been evaluated for the domestic producers by appropriately 
5. the cost of production for the product under consideration during 
[n order to eliminate inefficiencies, capacity utilisation has been 
The analysis shows that the landed value of subject goods from 
mtries is much below the non-injurious price determined for the 
adustry during the period of investigation. The underselling margin 
I a range of 13% to 26% during the POI. 


sales of the domestic industry in volume terms has increased in 2002- 
03 and 2003-04 compared to the base year, however it has declined during the 
POI in th i increasing demand of the subject goods. The export sales of the 
domestic i idustry has increased during the injury period and the overall sales of 
the domes ic industry has improved. The demand has increased from 100 during 
2001-02 to 120 during the POI whereas the domestic sales volume of the domestic 
dustry has declined from 100 to 97 during the same period. 


POI 


4907 


97 


1288 


6195 


110 


19173 



Indexed 


Sales(Ex 


Indexed 




Indexed 


Demand 


Indexed 



2001-02 

2002-03 

2003-04 

5062 

5328 

5344 

100 

105 

106 

558 

253 

752 

100 

45 

135 

5620 

5581 

6096 

100 

99 

108 

16030 

16732 

17640 

100 

104 

110 


Factors alfecting domestic prices 


52. The Authority notes that the costs to make and sell have increased from 
100 during 2001-02 to 114 during the POI whereas selling prices of the domestic 
industry aas decreased from 100 to 111 during ihe same period. The Authority 
notes the 'e is no exterior Factor which could have affected the domestic prices 
rather it is dumped imports which has suppressed the domestic selling price of 
the dome stic industry. 
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Ma gnitude of margin of dumping 

53. The magnitude of dumping margin from each of the subject countries is 
significant as worked out in the dumping examination. These margins 
established are clearly above diminimis as defined in para iii(a) of the annexure 
II to rule 11 of the Anti dumping rules. 


2003-04 (POI) 

China 

Sweden 

Dumping Margin 

27% to 81% 

65% 


Evidence of lost contracts 


54. .The domestic industry has claimed that they have lost contracts due to 
dumped imports from subject countries. The argument was examined and the 
authority could not find any evidence with regards to injury on account of loss 
contracts. Hence, the authority could not conclude any findings with regard with 
injury to the domestic industry on account of this parameter. 

Inventory 

55. The total sales volume of the domestic industry has increased during 
2002-03 and 2003-04 but declined during the POI. It has been observed that the 
inventory of the domestic industry has decreased during the POI in absolute 
numbers. It is also found that in terms of months' sales quantity, the inventory 
has decreased during the POI as compared to the base year. In view of this the 
Authority notes that the domestic industry has not been injured on account of 
this parameter. 



Unit 

2001-02 

2002-03 

2003-04 

POI 

Quantity 

MT 

374 

376 

601 

64 

Inventory as month's 
sales 

0 / 

0:80 

0.81 

1.18 

0.12 

Indexed 


100 

101 

148 

15 


Return on capital employed and ability to raise capital 


56. The return on capital employed for domestic industry has improved 
during 2002-03 and 2003-04 due to anti dumping duty from other source, 
however it has detoriated and went in negative during the POI. It is observed 
that the industry which was having negative return on capital employed during 
2001 -2002, after consolidating and improving its profit during 2002-03 2003-04 
and once again went into negative growth on return during the POI due to 
dumped imports from subject countries. 
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Profit/Lpss 




57. 
product! 
product i 
to the iri' 
the sa 
has inc 
period 
during 
the POI 


me 


improv 
from Mk 


e profitability of the domestic industry has declined when the 
on has increased during the POI in the increased demand. The cost of 
on has increased from 100 during 2001-2002 to 114 during the POI due 
crease in raw material prices whereas the selling price did not increase in 
proportion during the POI. It is observed that the cost of production 
ileased whereas the selling price of the product has declined in the same 
md because of this reason the industry which recovered from a loss 
base year to a reasonable profit upto 2003-04, again went in loss during 
The Authority also notes that the profitability of the domestic industry 
^d during 2002-03 and 2003-04 due to antidumping duty was in force 
rch,2002 against imports from Taiwan, Canada and Japan. 


Rs/Kg 


2001-02 

2002-03 

2003-04 

POI 


)rice 




xx-x-x- 

Indexec 


100 

116 

123 

111 


of 

ion 

**** 

**** 


xxxx 

Indexec 


100 

99 

108 

114 

Profit / 

loss 


X-*** 


XXX-* 



100 

174 

138 

-150 


Employment 


58. The employment level of the domestic industry has improved during the 
POI and sales volume per employee has also improved during the POI. The 
volume of sales per employee has also increased from 2001-02 to 2003-04 but 
declined during the POI. It is noted that the domestic industry is a multi product 
compary therefore employment levels of the company per sale may not be a 
conclus .ve indicator of injury to the domestic industry. It is noted that change in 
level of employment has not caused any injury to the domestic industry. 
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sales per 

employee 






Indexed 


100 

104 

110 

102 


Productivity 

59. Productivity of the domestic industry, as reflected in terms of production 
per employee, has improved during 2002-03 and again detoriated during the 
POI. The productivity per employee has improved from 100 during 2001-02 to 
114 during the POI. It cannot, therefore, be said that the domestic industry has 
suffered injury due to decline in productivity. 


Productivity 

Unit 

2001-02 

2002-03 

2003-04 

POI 



73 


72 

79 

Production 

MT 


6125 


6316 

Productivity per 
employee 

MT 


88 

83 

80 

Indexed 


100 

125 

119 

114 


Wages & Salary 


60. The Wages and salary per employee of the domestic industry has 
increased during the period of investigation. It has increased from 100 during 
2000-2001 to 135 during the POI whereas wages per unit of production has also 
increased from 100 during 2001-02 to 109 during the POI. It is noted that the 
domestic industry has not been injured on account of this parameter. 



2001-02 

2002-03 

2003-04 

POI 

Rs. lacs/annum 

**** 



K-st-Jt-Jt- 

Indexed 

100 

110 

128 

135 

Wages per unit of 

production 

(Rs./Kk.) 

2.99 

2.73 

3.26 

3.26 

Indexed 

100 

91 

109 

109 


Cash Flow 

61. The domestic industry is a multi product company involved in production 
of other products also. Cash flow of domestic industry is reflective of operations 
relating to company as a whole. However, the Authority has examined the 
performance of the domestic industry in terms of cash profit in relation to 
product under consideration. On examination of the cash profit of the domestic 
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it was observed that the cash profit of the company has improved 
[le 2002-03 when anti-dumping duty was levied on dumped imports 
er sources, however it further detoriated due to dumped imports from 
other sources and became negative during the period of investigation. The cash 
profits or the domestic industry in relation to the product under consideration 
h 4 ve been given below. 



2001-02 

2002-03 

2003-04 

POI 


♦♦♦♦ 

1 


-100 

433 

360 

-6 



inclusions on Injury 

1 examination of injury parameters, the following conclusions are made 
ithority regarding injury suffered by the domestic industry; 

i) Imports from the subject countries have increased significantly in absolute 
terms. 


ii) Imports are significantly undercutting the selling prices of the domestic 
industry 

iii) T1 e profitability of the domestic industry has detoriated during the POI 
after a 1 letter performance during 2002-03 and 2003-04 and resulting into 
financial losses during POI. The return on capital employed and cash profits 
have alsc detoriated during the POI after showing a improvement during 2002- 
03 and 2C 03-04 due to dumped imports from subject countries. 

iv) The production, capacity utilization has improved in the increased 
demand Df subject goods, however share of domestic industry in total demand 
both including and excluding captive has declined. 

v) Tf e petitioner is suffering from price underselling as landed price of the 
subject goods are below the non injurious price of the domestic industry. 

vi) Th e domestic industry has suffered material injury. 

G. Causal Link Ana Other Factors 



63. Be ween 2001-02 and the POI, dumped imports from subject countries 
have increased significantly in volume by 53 % as a proportion of total imports 
from the subject countries. The market share of the domestic industry has 
decreasec from 31.58% in 2001-02 to 25.59% during the POI in the increasing 
demand of domestic market by 20% during the same period. In examining the 
price effect whether the dumped imports have significantly undercut the price of 
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the like product in India, the Authority found that the landed value of the subject 
pods from subject countries was lower than the selling price of the domestic 
industry thereby undercuts the selling price of the domestic industry 
significantly. Moreover, undercutting to the domestic prices did not show the 
full impact of the dumped imports since the domestic prices were suppressed 
due to low landed value. It is found that the price undercutting and the pricing 
behavior of landed value of imports has forced the domestic industry to reduce 
the prices even less than the cost of production, resulting in financial losses to the 
domestic industry. The domestic industry could not increase the selling price as a 
result of increase in the cost of production due to dumped imports and suffered 
financial losses during the POL The undercutting along with price suppression in 
effect eroded the profitability of the domestic industry. The domestic industry 
has suffered material injury due to dumped imports of subject goods from 
subject countries during the POL 

EFFECT OF OTHER FACTORS 

(a) Performance of Other Domestic producers: 

64. There are two other domestic producers of the subject goods during the 
period of investigation apart from the applicant. M/s. Asian Paints the producer 
of the subject goods is mainly consuming and do not compete in the merchant 
market whereas the other industry M/s. Perstorp Aegis is themselves the 
importer of the subject goods from Sweden and does not constitute a part of 
domestic producer. The performance of other products being produced and sold 
by the domestic industry is not a factor of injury to the domestic industry. 
Therefore, the performance of other domestic producers could not have any 
bearing on the performance of the domestic industry. 

(b) Trade restrictive practice and competition between the foreign and 
domestic producers 

65. The Authority did not find any trade restrictive practices followed by the 
Indian producers and other competing industries. As regards the Domestic 
Industry s inability to fill the gap between the domestic demand and their own 
production, it may be observed that the imposition of anti-dumping duties does 
not amount to any kind of restriction on suppliers and producers for supplying 
the subject goods in the domestic market, which could have contributed to the 
injury to the domestic industry. 

(^) Contrac tion of demand or Changes in the pattern of consiimpHnn 

66. It is noted that there is no contraction in the overall demand during the 
period under consideration. On the contrary, the overall demand has increased 
by 20% during the POL The demand of the subject goods has increased during 
the POI in both the situation including captive and excluding captive 
consumption, therefore, the possible decline in demand is not a factor which 
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caused injury to the do;nestic industry There is no argument by 
arties regarding the change in the pattern of consumption, therefore 
ten impacted any injury to the domestic industry. 

me and Prices of imports not sold at the dumped prices 


loted that the imports from countries other than subject countries are 
e minimis limits except imports from Taiwan which is attracting anti 
uty since March, 2002. According to the available information, the 
total import volumes of subject goods originating in countries other than subject 
countries c ecreased by 53% and their market share in demand has came down 
from 8.48% during 2001-02 to 4.34% during the POL Therefore, it is noted that 
imports fro tn non subject countries in the absolute terms has not contributed any 
injury to th ? domestic industry. 


(e) Devi ilopments in Technolo 

the Domes ic Industry 


Export performance and productivii 


68. Mone of the interested parties has raised any issue regarding the 
technology being a factor of injury to the domestic industry. In view of this the 
Authority believes that the technology used by the domestic industry is also used 
by the fore gn producers of the subject countries, therefore, could not be a cause 
of injury to the domestic industry. 

69. The Domestic Industry has exported the subject goods during the period 
of investigation as well as during previous years. The Authority notes that the 
export performance of the domestic industry has improved due to improvement 
in production and capacity utilization. The profitability of the domestic and 
exports sales have been segregated for the purpose of the injury examination. 
Therefore, injury, if any caused due to exports has not been attributed to the 
performance of the domestic industry in the domestic market. 

70. As regards the productivity of the domestic industry, the authority notes 
that the pioductivity has improved during the POL The productivity per se 
could not be the cause of injury to the domestic industry. 

H. INDIAN INDUSTRrS INTEREST & OTHER ISSUES 


71. The Authority holds that the purpose of anti-dumping duties, in general, 
is to eliminate injury caused to the domestic industry by the imfair trade 
practices c>f dumping so as to re-establish a situation of open and fair 
competition. 

72, The Authority also recognizes that though the imposition of anti-dumping 
duties might affect the price levels of the products manufactured using the 
subject goDds and consequently might have some influence on relative 
competitiv(jness of these products, however, fair competition in the Indian 
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niark6t will not b© r6cluced by these anti-dumping measures. On the contrary, 
imposition of anti-dumping measures would remove the unfair advantages 
gained by the dumping practices and would prevent the decline of the domestic 
industry and would help in maintaining availability of wider choice of the 
subject goods to the consumers. 

I. LANDED VALUE 

73. The landed value of imports for the purpose shall be the assessable value 

as determined by the customs under Customs Tariff Act, 1962 and applicable 
level of custom duties except duties levied under Section 3, 3A, 8B, 9, 9A of the 
Customs Tariff Act, 1975. 

J. CONCLUSIONS: 

74. The Authority has, after considering the foregoing, come to the conclusion 
that: 

i) Subject goods originating in or exported from subject countries have been 
exported to India below its normal value. 

ii) The domestic industry has suffered material injury. 

iii) The injury has been caused to the domestip industry by dumped imports 
of subject goods originating in or exported from the subject countries. 

iv) The Authority thus considers necessary to recommend provisional anti¬ 
dumping duty on imports of subject goods falling under Chapter 29 of Customs 
Tariff Act originating in or exported from the subject countries. 

v) The Authority proposes to recommend the amount of anti dumping duty 
not exceeding the margin of dumping or the margin of injury whichever is less 
and, which if levied, would remove the injury to the domestic industry. For the 
purpose of determining injury, the landed value of imports is compared with the 

non injurious selling price of the petitioner companies determined for the period 
of investigation. ^ 

vi) Accordingly, the Authority recommends that the provisional anti 
dumping duties be imposed from the date of issue of notification by the Central 
Government on all imports of Pentaerythritol falling under chapter 29 pf Custom 
Tariff Classification Act 1975, originating in or exported from China PR and 
Sweden. The anti dumping duty shall be the difference between amount 
mentioned in Column No. 9 of the following table and the landed value of 
imports US$/MT to be imposed from the date of notification to be issued in this 
regard by the Central Government on all imports of subject goods falling under 
Chapter 29 of Customs Tariff Act, originating in or exported from the countries 
mentioned below. 
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$1. 

No 

Sub¬ 

heading 

Descr 

good! 

ption of 

Specification 

Country 
of origin 

Country of 
Export 

producer 

Exporter 

Amount 

Unit of 
Measurement 

Currency 

im 

(2) 

wsm 


(4) 

(5) 

(6) 

(7) 


(9) 

(10) 

(11) 

■1 

2905 

u 

srythritol 

Any 

China 

China 

M/s. Shanxi,China 


1419.45 

MT 

uss 


2905 



Any 

China 

China 

M/s Shanxi.China 


1419.45 

MT 

MT 

3. 

2905 



Any 

China 

China 

M/s, Hubei.China 


1419.45 

MT 

USS 

4. 

2905 



Any 

China 

China 



1419.45 

MT 


5. 

2905 



Any 

China' 

China 

Any producer 

Any exporter 

1419.45 

MT 

uss 

6. 

2905 



Any 

China 

Sweden 

Any producer 


1419.45 

MT 

uss 

7, 

2905 

iCSSS 


Any 

Sweden 

China 




MT 

uss 

8, 




Any 

Sweden 


mmmmm 



MT 

uss 

9, 




Any 

Sweden 



liLlliisllilUIH 

■riL«gMi 

MT 

uss 


IQSEH 



_ 


Sweden 



1419,45 

MT 

uss 


E. 


FURTHER PROCEDURE 


75. The following procedure would be followed subsequent to notifying the 
preliminary findings: 

i) The Authority invites comments on these findings from all interested 
partie; ■ and the same would be considered in the final findings; 

ii) exporters. Importers, Petitioner and other interested parties known to be 
concerned are being addressed separately by the Authority, who may make 
known their views, within forty days from the date of the dispatch of the letter. 
Any o her interested party may also make known its views within forty days 
from tie date of publication of these findings; 

iii) The Authority would conduct verifications to the extent deemed 
necessary; 

iv) The Authority would provide opportunity to all interested parties for oral 
submissions, for which the date and time shall be communicated to all known 
interested parties separately; 

v) The Authority would disclose essential facts before announcing final 
findings. 

CHRISTY FERNANDEZ, Designated Authority 
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